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This trading update provides provisional basic information on the economic environment as well as OMV’s key
performance indicators for the quarter ended March 31, 2022. The Q1/22 results will be published on April 29, 2022.
The information contained in this trading update may be subject to change and may differ from the numbers of the
quarterly report.

Economic environment

Q1/21 Q2/21 Q3/21 Q4/21 Q1/22
Average Brent price in USD/bbl 61.12 68.97 73.51 79.76 102.23
Average Urals price in USD/bbl 60.05 67.25 71.15 78.22 90.20
Average EUR-USD exchange rate 1.205 1.206 1.179 1.144 1.122
Average CEGH natural gas price in EUR/MWh 18.08 24.83 47.10 95.10 100.95

Source: Reuters/Platts, Central European Gas Hub (CEGH)

Exploration & Production

Q1/21 Q2/21 Q3/21 Q4/21 Q1/22

Total hydrocarbon production in kboe/d 495 490 470 491 457
thereof crude oil and NGL production in kboe/d 206 203 198 192 194
thereof natural gas production in kboe/d 289 287 272 298 262
Total hydrocarbon sales volumes in kboe/d 457 459 465 467 451
thereof crude oil and NGL sales volumes in kboe/d 189 194 213 189 210
thereof natural gas sales volumes? in kboe/d 268 265 251 277 240
Average realized crude oil price? in USD/bbl 55.1 59.9 69.6 77.0 90.5
Average realized natural gas pricel: 23 in EUR/MWh 10.4 12.3 15.7 27.0 37.3

Note: Crude oil, NGL (Natural Gas Liquids) and natural gas figures may not add up due to rounding differences. Starting with March 1, 2022, Russian operations are no longer included.
1 Does not consider Gas Marketing Western Europe

2 Average realized prices include hedging effects.

3 The average realized natural gas price is converted to MWh using a standardized calorific value across the portfolio of 10.8 MWh for 1,000 cubic meters of natural gas.

Refining & Marketing

Q121 Q2/21 Q3/21 Q4/21 Q1/22

OMV refining indicator margin Europe? in USD/bbl 1.68 2.21 4.43 6.25 9.75
Utilization rate refineries Europe in % 81 85 91 95 94
Fuels and other sales volumes Europe inmnt 3.32 4.01 4.66 4.35 3.66

! Actual refining margins realized by OMV may vary from the OMV refining indicator margin due to factors including different crude oil slate, product yield, and operating conditions.

Chemicals & Materials

Q1/21 Q2/21 Q3/21 Q4/21 Q1/22

Ethylene indicator margin Europe?! in EUR/ 406 480 489 498 429
Propylene indicator margin Europe? in EUR/ 360 457 488 506 444
Polyethylene indicator margin Europe? in EUR/ 548 803 524 458 438
Polypropylene indicator margin Europe* in EUR/ 608 898 748 690 647
Utilization rate steam crackers Europe in % 89 93 88 92 96
Polyolefin sales volumes inmnt 1.53 1.42 1.50 1.49 1.47
thereof polyethylene sales volumes excl. JVs inmnt 0.48 0.45 0.46 0.43 0.44
thereof polypropylene sales volumes excl. JVs inmnt 0.56 0.53 0.51 0.53 0.52
thereof polyethylene sales volumes JVs® inmnt 0.31 0.28 0.33 0.34 0.31
thereof polypropylene sales volumes JVs® inmnt 0.19 0.16 0.20 0.19 0.20

1 Ethylene CP WE (ICIS) - 1.18 * Naphtha FOB Rotterdam

2 Propylene CP WE (ICIS) - 1.18 * Naphtha FOB Rotterdam

3 HD BM FD EU Domestic EOM (ICIS low) - Ethylene CP WE (ICIS)

4 PP Homo FD EU Domestic EOM (ICIS low) - Propylene CP WE (ICIS)
5 Pro-rata volumes of at-equity consolidated companies
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Nord Stream 2

As of March 5, 2022, OMV fully impaired the outstanding amount including accrued interest in the amount of EUR 1 bn related to
the Nord Stream 2 project. This is a non-cash value adjustment in the reported financial result and will be classified as special item
in Q1/22.

Change in consolidation method of Russian entities

Triggered by the countersanctions announced by the Russian government on February 28, 2022, impacting the operations of
foreign companies in the country, OMV changed the consolidation method of the two Russian entities through which it holds a
24.99% interest in the Yuzhno Russkoye gas field. As of March 1, 2022, these entities are accounted for at fair value through P&L
according to IFRS 9. In addition, a value adjustment was recognized following the re-measurement of the contractual position
towards Gazprom on the redetermination of the reserves of the Yuzhno Russkoye gas field. Both effects together lead to a loss of
around EUR 800 mn (non-cash, reducing equity) and to EUR 200 mn due to historical currency effects (non-cash, no equity impact).
These effects will be classified as special items in the Operating Result in Q1/22.

As a result, starting with March 1, 2022, Russian operations are no longer included in Group operational KPIs, Operating Result or
cash flows.

In addition, considering as well the latest market developments, the 2022 Group sensitivities for the realized natural gas price are
adjusted. You can find the update in our Capital Markets Story (https://www.omv.com/en/investor-relations/publications/capital-
market-story).

Gas business

As of January 1, 2022, Gas Marketing Western Europe, which includes Supply, Marketing and Trading and Logistics in Germany,
Austria, Hungary, Netherlands, and Belgium, is transferred from Refining & Marketing to Exploration & Production in order to extract
synergies from the entire end-to-end gas value chain.

Others

Positive impact of higher refining indicator margin compared to Q4/21 was more than offset by higher utilities costs and crude
differentials incurred in Q1/22.

Compared to Q4/21, retail margins decreased substantially while commercial margins went down to a lesser extent.

Consensus

The collection of the analysts’ consensus on the quarterly result estimates, managed by Vara Research, is scheduled to open for
submission on April 8, 2022 and will close on April 21, 2022, at 7:30 am CEST. The consensus will be made public on April 21,
2022.
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https://www.omv.com/en/investor-relations/publications/capital-market-story
https://www.omv.com/en/investor-relations/publications/capital-market-story

Contact

For further information, please contact:

Florian Greger, Senior Vice President Investor Relations & Sustainability
Tel.: +43 (1) 40 440-21600
E-Mail: investor.relations@omv.com

Disclaimer regarding forward-looking statements

This report contains forward-looking statements. Forward-looking statements usually may be identified by the use of terms such as
“outlook,” “expect,” “anticipate,” “target,” “estimate,” “goal,” “plan,” “intend,” “may,” “objective,” “will” and similar terms or by their
context. These forward-looking statements are based on beliefs and assumptions currently held by and information currently
available to OMV. By their nature, forward-looking statements are subject to risks and uncertainties, both known and unknown,
because they relate to events and depend on circumstances that will or may occur in the future and are outside the control of OMV.
Consequently, the actual results may differ materially from those expressed or implied by the forward-looking statements.
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Therefore, recipients of this report are cautioned not to place undue reliance on these forward-looking statements. Neither OMV nor
any other person assumes responsibility for the accuracy and completeness of any of the forward-looking statements contained in
this report. OMV disclaims any obligation to update these forward-looking statements to reflect actual results, revised assumptions
and expectations and future developments and events. This report does not contain any recommendation or invitation to buy or sell
securities in OMV.
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