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This presentation contains forward looking statements. Forward looking statements may be 
identified by the use of terms such as “outlook”, “believe” “expect”, “anticipate”, “intend”, “plan”, 
“target”, “objective”, “estimate”, “goal”, “may”, “will” and similar terms, or by their context.  

These forward looking statements are based on beliefs, estimates and assumptions currently 
held by and information currently available to OMV. By their nature, forward looking statements 
are subject to risks and uncertainties, both known and unknown, because they relate to events 
and depend on circumstances that will or may occur in the future and are outside the control of 
OMV. Consequently, the actual results may differ materially from those expressed or implied by 
the forward looking statements.  

Therefore, recipients of this report are cautioned not to place undue reliance on these forward 
looking statements. Neither OMV nor any other person assumes responsibility for the accuracy 
and completeness of any of the forward looking statements contained in this presentation. OMV 
disclaims any obligation and does not intend to update these forward looking statements to reflect 
actual results, revised assumptions and expectations and future developments and events. This 
presentation does not contain any recommendation or invitation to buy or sell securities in OMV. 
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OMV Petrol Ofisi divestment completed 
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► Important step in the implementation of OMV’s corporate 

strategy 

► Divested OMV Petrol Ofisi to Vitol Group 

► Overall transaction value of EUR 1.368 bn 

► Closing expected at the latest in Q3 2017 

► Further impairment of EUR 186 mn incurred  
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Impact of OMV Petrol Ofisi sale in OMV Downstream Oil financials 
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2016 

OMV Downstream 

Oil 

2016 

OMV Downstream Oil 

excl. OMV Petrol Ofisi 

Impact of OMV 

Petrol Ofisi sale 

Total refined product sales (mn tons) 30.7 20.1 

thereof retail sales (mn tons) 10.4 6.0 

Number of filling stations 3,777 2,068 

Average throughput per station (mn 

liters) 
3.41 3.61 

Clean CCS EBIT (EUR mn) 1,122 1,006 

Operating Cash Flow (EUR mn) 1,769 1,640 

Free cash flow before dividends 1 

(EUR mn) 
1,277 1,240 

Clean CCS RONA (%) 16% 18% 

1 Free Cash Flow figure is defined as net cash from operating activities, including Net Working Capital movements and excluding financing costs, and net cash used in investing activities 

(35)% 

(42)% 

(45)% 

+6% 

(10)% 

(7)% 

(3)% 

+2 pp 
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Acquisition of 24.99% stake in Yuzhno Russkoye gas field 
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► OMV acquires 24.99% participation in Yuzhno Russkoye 

natural gas field from Uniper SE 

► The purchase price amounts to USD 1.85 bn (EUR 1.749 bn1) 

plus cash on the balance sheet as of December 31, 2016 

► The economic effective date is January 1, 2017 

► Closing of the transaction expected by year-end 2017 

► World class field with stable production and cash flow profile 

► Transaction strengthens strategic partnership with Gazprom  
Yuzhno Russkoye, Russia. Source: Gazprom 

1 Based on an agreed exchange rate of EUR 1 = USD 1.0575 
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Yuzhno Russkoye: among the largest gas fields in Russia 
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* Location of the field  is indicative 

► Location: Yamal-Nenets region, West Siberia 

► Discovery date: 1969 

► License awarded in 1993; license expires in 2043 

► First production: October 2007 

► Plateau production of 25 bcm p.a. reached in 2009 

► Key resource for the Nord Stream gas pipeline 
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Yuzhno Russkoye subsurface 
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Yuzhno Russkoye, Russia. Source: SNGP Annual Report 2015 
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Russia becomes one of OMV’s core Upstream regions 

0 

100 

OMV production contribution from Russia over the next 10 years 1 

in kboe/d 

2026 2025 2024 2023 2022 2021 2020 2019 2018 2017 

Yuzhno Russkoye Achimov IV/V 
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► Stable and increasing production flow 

for a very long period of time 

► Production of ~150 kboe/d will be 

reached in 2025 

► Combined volumes from Achimov IV/V 

and Yuzhno Russkoye  add more than  

1 bn boe to reserves 

► Cash inflow from Yuzhno Russkoye will 

be used to fund the capital needs of 

Achimov IV/V 

150 

1  OMV‘s net contribution from its participations in the two gas fields. The graph depicts OMV indicative view on the production profile. OMV signed a binding basic agreement with Gazprom for a 
24.98% stake in Achimov IV/V in December 2016 
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Organizational structure and impact on OMV’s financials 
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► Severneftegazprom (SNGP) 

accounted for at equity 

► Trader fully consolidated in 

the OMV Group EBIT 

► OMV will receive dividends 

from 2018 onwards 

Gas sales  
at operational cost 

plus margin 

Gas sales upon 
agreed formula 

Fully consolidated 

Accounted for at equity 

Dividends 

Dividends 

Severneftegazprom 
SNGP, License holder,  

OMV: 24.99% share 

Trader 
OMV: 99.99% share 

Gazprom 

OMV 
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Strategic rationale 
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Substantial cash flow and stable dividends contribution  

 Dividends of approx. USD 200 mn p.a. mid-term 

Very low investment requirements 

 USD 20 mn p.a. until license expiry 

€ 

Enhance and diversify position in Russia; further strengthen the partnership with 

Gazprom 

Significant production contribution and improvement of OMV’s Upstream cost base 

 100 kboe/d immediate production contribution  

 Yuzhno Russkoye unit production cost expected below USD 2/boe 

Transaction enables OMV to reach its strategic target of a 100% Reserve 

Replacement Rate for a period of around 5 years 1 

1  Based on OMV‘s production volumes from 2016 



OMV Aktiengesellschaft 
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Yuzhno Russkoye: an attractive acquisition for OMV 
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Yuzhno Russkoye versus 2P reserve acquisition multiples in recent Russian asset deals 

Yuzhno Russkoye versus production multiples in recent Russian asset deals 

1  Analysis source: Lambert Energy Advisors 
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