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Disclaimer

This report contains forward-looking statements. Forward-looking statements may be identified by
the use of terms such as “outlook,” “expect,” “anticipate,” “target,” “estimate,” “goal,” “plan,”
“intend,” “may,” “objective,” “will” and similar terms or by their context. These forward-looking
statements are based on beliefs and assumptions currently held by and information currently
available to OMV. By their nature, forward-looking statements are subject to risks and
uncertainties, both known and unknown, because they relate to events and depend on
circumstances that will or may occur in the future and are outside the control of OMV.
Consequently, the actual results may differ materially from those expressed or implied by the
forward-looking statements. Therefore, recipients of this report are cautioned not to place undue
reliance on these forward-looking statements.

Neither OMV nor any other person assumes responsibility for the accuracy and completeness of
any of the forward-looking statements contained in this report. OMV disclaims any obligation to
update these forward-looking statements to reflect actual results, revised assumptions and
expectations and future developments and events. This report does not contain any
recommendation or invitation to buy or sell securities in OMV.

n w » ou ” o ” u n o

oWV
2| OMV Group, Q1 2017 Results Conference Call OMV
Qil price Brent OMYV indicator refining margin
in USD/bbl oMV in USD/bbl
oil price
80 forecast 2017 2018 2019 2020 2021 8
Price 55 65 70 75 75
60 8
e ——
54 56

40 — 45 46 49 4 5.1 47 5.4
20 34 2 a7

0- . . . . . 0 . . . .

QiMe Q2i16 Qe Q4i16 QinT? Qiie Q2ie Qine Q4/16 QiM7

Gas prices Ethylene/propylene net margin 2

in EUR/MWh in EURM

25 600

20 178 191

14,2 14,0 141 405
° 136 133 15,4 400 374357_‘___‘_/_,_..—-_‘___3_6_1____185
10 —— Central Eurdpean Gas Hu‘l)a-1 12,1
5 Realized gas price (Upstream) '
0 . . . . . 200 . : : .
Qlne Q2/16 Q316 Q4116 M7 QiMé Q216 Q316 Q4/16 QinT

Mote: All figures are quarterly averages ' Converted to MWh using a standardized calorific value across the portfolio 2 Spread between market prices of
ethylene/propylene and naphtha including standard processing consumption ‘v

3| omv Group. Q1 2017 Results Conference Call O MV

2/24 | OMV Group



OMV Q1 2017 Results Conference Call, May 11, 2017

Rainer Seele

Ladies and gentlemen, good morning and thank you for joining us.
OMV had a successful start into 2017, showing strong operational and financial

performance. Let me first start with a review of the economic environment.

Slide 3: Favorable macroenvironment

Following OPEC’s decision last quarter to cap production, crude oil prices stayed above 50
US Dollars per barrel. Industry data showed that OPEC was complying with the quotas.
Brent averaged at 54 US Dollars per barrel in Q1 2017, but showed a declining trend at
the end of the quarter on the back of increased US crude inventories. A major OPEC
decision on extending the agreement is expected on May 25th, 2017. If an agreement is
reached, prices are projected to be around 55 US Dollar per barrel, by the way in line with

OMV’s estimate for the full year.

European gas prices increased further compared to the end of last year. A persistent cold
spell in the Northern hemisphere in January 2017 coupled with coal price increases and
nuclear outages in France boosted gas demand. This pushed the European gas prices to
a peak of almost 23 Euros per megawatt hour. Starting February, European gas prices

came down amid rising temperatures and lower demand.

Refining margins have seen a strong start to 2017, despite higher oil prices. This can be
attributed to the maintenance season, reduced arbitrage opportunities and increased spot
demand by countries in the Mediterranean region. Prices across the whole range of
petroleum products were higher, outperforming the increase in the crude price. As a result,
margins were up especially with respect to distillate cracks, which recovered strongly after

very low levels in 2016.

Petrochemical margins increased at the beginning of 2017 as a result of unplanned
outages ahead of the planned maintenance season. Butadiene and benzene reached
record high prices in Q1 2017 due to higher demand in Asia and unplanned production

outages.
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Key messages

OUTSTANDING PORTFOLIO COST
PERFORMANCE CHANGES DISCIPLINE
Highest quarterly production Signed acquisition of 24.99% Upstream production cost
since 10 years stake in Yuzhno Russkoye below USD 9/boe

96% refinery utilization gas feld In Russia Cost savings target for
Signed sale of OMV Petrol 2017 of more than

Ofisi in Turkey EUR 250 mn

Signed financing agreements
for Nord Stream 2

Strongincreasein Clean CCS
Operating Result

Record free cash flowin a 54
USD/bbl oil price environment

TOMV aligned the production cost definition with its industry peers. Starting with Q1/17, administrative expenses and selling and distribution costs are excluded.

oWV
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Slide 4: Key messages

Let me now present the highlights of this quarter.

OMV’s hydrocarbon production reached a 10 year record high of 335 thousand barrels per
day. Libya contributed 16 thousand barrels per day and Norway increased its production
by 11 thousand barrels per day. We achieved this production increase despite a significant

decrease in capital expenditure.

In Q1 2017, we realized a high refinery utilization rate of 96 percent and managed to
capture high refining and petrochemical margins. Furthermore, we recognized a strong

contribution to our operating result from Borealis.

Our improved operations, the dividend inflow from Borealis and the changes in the
portfolio led to a record-high free cash flow after dividends of 1.3 billion Euros in a 54 US

Dollar oil price environment. Please note that OMV will pay 2016 dividends in Q2 2017.

OMV continues on its path of value added growth. In March 2017, OMV acquired a
24.99% interest in the Yuzhno Russkoye gas field in Russia for 1.75 billion Euros. At the
same time, it signed the sale of its Turkish subsidiary, OMV Petrol Ofisi, to Vitol Group for
1.4 billion Euros. Furthermore, on April 24, OMV and four other European energy

companies signed financing agreements for the Nord Stream 2 pipeline project.

OMV continued its strict cost discipline. We managed to further decrease our Upstream
operating costs by 16 percent - from 10.6 US Dollars per barrel of oil equivalent on
average in 2016 to 8.9 US Dollars per barrel of oil equivalent in Q1 2017. This is mainly
attributable to the start of low cost production in Libya. OMV targets a cost reduction of

more than 250 million Euros in 2017 compared to 2015.
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Outstanding performance in Q1 2017

Clean CCS Operating Result

Clean CCS net income attributable Clean CCS earnings per Share
in EUR mn to stockholders in EUR
in EUR mn
805
1.54
Upsteam 502
262
494 Downstream 174 153 l 0.53 0.47 l
Q116 Q117 Q1/16 Q4116 Q7
Qi/16 Q4/16 QinT?
Operating Result Net income attributable to Earnings per share
in EUR mn stockholders in EUR
in EUR mn
1,037 2.18
Upstream 712 l
0.29
143 540 Downstream 95 l
(378) (1.16)
ans Qe Q1/16 Q416 Q17 Q1/16 Q4/16 QT
Note: Consolidation, Corporate & Other Operating Result are not depicted in the charts

Figures on this and the following slides may not add up due to rounding differences ‘nv
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Slide 5: Outstanding performance in Q1 2017

Now let me turn to our financial performance indicators in Q1 2017.

OMV realized a very strong clean CCS operating result of 805 million Euros in Q1 2017

supported by higher contributions from both Upstream and Downstream.

The Clean Operating Result generated by the Upstream business turned positive from
minus 96 million Euros to plus 321 million Euros. This improvement was mainly driven by
higher oil and gas prices, favorable foreign exchange rate effects and by higher sales
volumes. Downstream Clean CCS Operating Result increased from 319 million Euros to
494 million Euros due to a good performance in the refining business, including

petrochemicals and a stronger contribution from Borealis.

Positive one-off effects in Q1 2017 were in the magnitude of approximately 100 million
Euros. Downstream accounted for 80 million Euros, since we stopped depreciation of
OMV Petrol Ofisi, following its reclassification as asset held for sale. In addition, we had
positive valuation effects in Downstream Gas. In Upstream, the sale of working gas
storage in Austria and hedging impacts led to approximately 20 million Euros of positive
one-off effects.

The reported Operating Result, including the effect of special items, reached 1 billion
Euros. Positive special items in the amount of 210 million Euros were mainly related to net
foreign exchange gains following the closing of the OMV UK divestment.

OMV recorded tax expenses of 172 million Euros, driven by the strong performance of the

international Upstream business. This corresponds to an effective tax rate of 17 percent.
Reported net income attributable to stockholders increased from 95 million Euros in Q1

2016 to 712 million Euros in Q1 2017. Earnings per Share increased in line with net
income from 0.29 Euros in Q1 2016 to 2.18 Euros in Q1 2017.

7124 | OMV Group
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Threefold increase of Group Clean CCS Operating Result

versus Q1 2016

Clean CCS Operating Result

Q12017 vs Q1 2016:
Upstream
» Realized oil price increased by 59%
» Realized gas price increased by 8%
Favorable foreign exchange effects
» Higher sales volumes in Libya and in Norway

» Lower production costs due to strict cost
management

» Lower depreciation mainly due to upward reserves
revisions and lower asset base

Downstream
» Higher petrochemicals and indicator refining margins
» Higher result from Borealis

effects effects effects effects contribution
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» Realized derivative gains and valuation effectsin

& Other Downstream Gas

» Lower depreciation mainly due to reclassification of
OMV Petrol Ofisi as assetheld for sale

Note: Market effects defined in Upstream as oil and gas prices, foreign exchange impact, price effect on royalties and hedging and in Downstream as refining indicator margin, petrochemical

margins and spark spreads ' Depreciation, Depletion and Amortization
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Slide 6: Threefold increase of Group Clean CCS Operating Result
versus Q1 2016

Let me now talk about the driving factors of our performance in the operating segments.

The clean Operating Result of the Upstream segment increased by 417 million Euros to
321 million Euros in Q1 2017.

Market effects amounted to 253 million Euros, reflecting higher realized prices of 242
million Euros as well as the favorable foreign exchange effects which amounted to 27
million Euros. OMV’s average realized oil price increased by 59 percent to 50.4 US Dollars
per barrel, while the average realized gas price increased by 8 percent to 15.4 Euros per

megawatt hour.

Stronger operational performance improved Upstream results by 132 million Euros. The
production rose by 7 percent to a 10-year-high of 335 thousand barrels per day in Q1
2017. OMV has been successfully ramping-up production in Libya and reached 16
thousand barrels per day on average in Q1 2017. Norway contributed with an average
production of 80 thousand barrels per day. Sales volumes increased by 8 percent due to
regular liftings from Libya and higher liftings from Norway. OMV also managed to reduce
its production cost by 20 percent to 8.9 US Dollars per barrel of oil equivalent compared to
Q1 2016. OMV achieved this competitive level through relentless strict cost management
and higher production.

Depreciation was 32 million Euros lower as a result of higher proved reserves in Norway

and Romania, as well as a lower asset base.

Now let’s discuss the Downstream segment. Clean CCS operating result increased by 174
million Euros to 494 million Euros, driven by better results in both Downstream Oil and

Downstream Gas.
Downstream Qil clean CCS operating result increased by 115 million Euros to 411 million

Euros. This was supported by stronger refining and petrochemicals margins and a higher

contribution from Borealis.
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OMV’s indicator refining margin increased from 5.1 US Dollars per barrel in Q1 2016 to 5.4
US Dollars per barrel in Q1 2017, largely supported by middle distillates. Ethylene and
propylene margins slightly increased from 374 Euros per ton to 385 Euros per ton in Q1
2017. Benzene margins were strong, while butadiene margins were exceptionally high this
guarter due to the supply shortage in the Asian market. The petrochemicals business
contributed 74 million Euros to clean operating result, 21 million Euros more than in Q1
2016. Borealis contributed 113 million Euros, which was 21 million Euros more than in Q1
2016.

The refineries utilization rate increased to 96 percent in Q1 2017 compared to 90 percent
in Q1 2016. At 6.5 million tons, total refined product sales decreased by 4 percent due to
lower commercial sales volumes in OMV Petrol Ofisi. However, retail and commercial

margins were at a similar level in Q1 2017 compared to Q1 2016.

Lower depreciation in the amount of 37 million Euros coming from the reclassification of
OMV Petrol Ofisi to asset held for sale at the end of December 2016 had a positive impact
on the result of Downstream Oil.

Downstream Gas clean operating result increased by 59 million Euros to 82 million Euros
in Q1 2017. The result was supported mainly by valuation effects related to supply and
storage hedges as well as future contracts in the amount of 43 million Euros. Natural gas
sales volumes remained at 32.3 terrawatt hours.

The performance of Gas Connect Austria decreased from 32 million Euros in Q1 2016 to

26 million Euros in Q1 2017 following the change in regulated tariffs.
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Strong free cash flow generation

Sources and uses of cash 1in Q1 2016 Sources and uses ' of cash in Q1 2017
in EUR mn in EUR mn

Free cash flow

Free cash flow =

- 1,750
828
745
601
430
Sources Uses Sources Uses
Divestment proceeds [l Cash flow from operating activities [l Cash flow for investments
' Sources and uses excluding financing activities
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Slide 7: Strong free cash flow generation

Now let’s turn to the next slide showing OMV'’s strong free cash flow generation. This slide

compares our sources and uses of cash in the first quarter of 2017.

Cash flow from operating activities increased to 923 million Euros in Q1 2017, supported
by OMV’s strong operational performance and dividends distributed by Borealis in the
amount of 270 million Euros. Changes in net working capital resulted in a net cash outflow
of 269 million Euros, mainly related to the turnaround at Schwechat refinery, that led to a
built up of inventories and lower trade payables. On top, OMV received the cash from
closing the divestment of the OMV UK Upstream subsidiary in the amount of 819 million

Euros.
OMV used 430 million Euros for investments in Q1 2017
At the end of the first quarter in 2017, OMV'’s free cash flow after dividends rose to 1.3

billion Euros. This was a record high free cash flow after dividends for OMV in a 50 US

Dollar per barrel oil price environment.
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Portfolio changes

Sale of OMV Petrol Ofisi to Vitol

 Group

» EUR 1.4 bn transaction value
» Closing Q3 2017 at the latest

I

Agreed to finance up to 10% of Nord

Stream 2 project cost

» Total project cost of EUR 9.5 bn

» Financing of 70% of project costs
aimed to be raised from international
lenders by Nord Stream 2 AG

“
" ol

Acquisition of 24.99% stake in
Yuzhno Russkoye gas field

» EUR 1.75 bn purchase price
» Economic effective date Jan 2017
» Closing by Q4 2017

Verbund

Signed cooperation with Verbund

» Cooperation initiative to tackle
climate and future energy topics

» OMV to acquire 40% stake in
Smatrics, Austria’s leading full-
service provider of E-mobility

3| OMV Group, Q1 2017 Results Conference Call
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Slide 8: Portfolio changes

OMV continued its path of value added growth in Q1 2017.

On March 3, 2017, we signed the sale of our subsidiary in Turkey, OMV Petrol Ofisi, to
Vitol Group for 1.4 billion Euros. We are well on track to close the transaction in Q3 2017

at the latest.

Two days later, on March 5, OMV signed the acquisition of a 24.99% share in the Yuzhno
Russkoye natural gas field located in Western Siberia from Uniper SE. The purchase price
amounts to 1.7 billion Euros. The transaction is anticipated to close by year end and will be

retroactively effective as of January 1, 2017.

On April 27 OMV took a further step towards future energy generation. Together with
Verbund we signed a cooperation initiative on climate change and future energy topics. In
addition OMV is acquiring a 40 percent stake in Smatrics, Austria’s leading full-service
provider of e-mobility solutions. Smatrics is the first provider in Austria to establish a
comprehensive, customer-oriented network with public charging and high-speed charging
stations, which are supplied with 100 percent renewable energy. The other Smatrics

shareholders are Verbund and Siemens.

On April 24 OMV together with four other European energy companies signed financing
agreements for the Nord Stream 2 pipeline project. Nord Stream 2 is an unregulated
pipeline project and will improve the security of Europe’s energy supply. Gazprom is and
will remain the sole shareholder of the project company, Nord Stream 2 AG. OMV has
committed to provide long-term financing for up to 10 percent of the total cost of the
project, which is currently estimated at 9.5 billion Euros. For the Nord Stream 2 pipeline
project, financing of 70 percent of the project costs will be pursued. Nord Stream 2 AG will
turn directly to international lenders. According to the agreements, OMV will directly
finance 30 percent of the pro-rata project costs, up to 285 million Euros, on a long-term
basis. Financing this project will yield attractive returns for OMV starting with 2020.
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Strict cost discipline

Upstream production cost CAPEX ' Cost-savings program 2
OPEXin USD/boe in EUR bn in EUR mn
10.6 28 >250
89
200
19 19
Qt
2016 Q12017 2015 2016 2017 2016 2017 Target
T CAPEX guidance including capitalized Exploration and Appraisal expenditures and excluding acquisitions 2 Oncomparable basis with 2015
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Slide 9: Strict cost discipline

OMV continued its strict cost discipline in the first quarter of 2017.

As you might recall at our full year 2016 results presentation, we reported a 2016 yearly
average Upstream production cost of 11.6 US Dollars per barrel of oil equivalent. Starting
with this quarter, OMV aligned its Upstream production cost definition with the definition
used by peers. Administrative expenses and selling and distribution costs are now
excluded. Consequently, the 2016 average Upstream production cost changed to 10.6 US
Dollars per barrel of oil equivalent.

In Q1 2017, Upstream production cost further decreased to 8.9 US Dollars per barrel of oil
equivalent, driven by the successful implementation of the cost reduction program coupled
with higher production volumes.

With respect to capital expenditure, we continue with our stringent investment program
and reduce our guidance by 100 million Euros to 1.9 billion Euros for the full year 2017. Q1
2017 capital expenditure was at 302 million Euros with 70 percent allocated to Upstream.
We have invested in workover and drilling activities in Romania and field developments

and redevelopments in Norway. We expect investments to pick up in the rest of the year.

The Exploration and Appraisal expenditure is expected to come in at 300 million Euros in
2017, as we continue to focus on low cost regions and near-field opportunities.

For the full year 2017 we target a cost reduction of more than 250 million Euros in 2017 as

compared to our 2015 cost basis.
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Strong cash and reduced net debt position

Net debt development Strong liquidity position as of Q1/17
in EUR bn

» Cash position at EUR 3.1 bn

» Committed revolving credit facilities of
EUR 3.6 bn (undrawn)

17 » Target long term gearing ratio < 30%

Dec 31, 2015 Dec 31, 2016 Mar 31, 2017

Gearing
in %
ouv
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Slide 10: Strong cash and reduced net debt position

Benefiting from the strong cash generation of the Group, OMV decreased both its net debt

and its gearing ratio.

Net debt declined from 3 billion Euros at the end of 2016 to 1.7 billion Euros at the end of
Q1 2017. OMV’s balance sheet is in a healthy state reflecting a strong liquidity position

with 3.1 billion Euros in cash and cash equivalents and 3.6 billion Euros in undrawn credit

facilities.

The gearing ratio came in at 12 percent. Long term, we are aiming to keep our gearing

ratio comfortably below 30 percent.
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Updated Outlook 2017
2016 Forecast 2017
Brent oil price (USD/bbl) 44 85
CEGH gas price (EUR/MWh) 15 >15
Total hydrocarbon production (kboe/d) 31 3201
OMYV indicator refining margin (USD/bbl) 47 ~47
Utilization rate refineries 89% >90%
CAPEX (EUR bn) 2 1.9 1.9
E&A expenditures (EUR mn) 307 300
Cost savings vs. 2015 (EUR mn) 3 200 >250
! Including production from Pearl Petroleum Company < Including capitalized Exploration and Appraisal expenditures and excluding acquisitions ? On a comparable basis
11| OMV Group, Q12017 Results Conference Call Ov
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Slide 11: Updated Outlook 2017

Let me summarize OMV’s updated outlook for the full year 2017.

For the year 2017, OMV expects the average Brent oil price to be at 55 US dollars per
barrel of oil. We expect average gas prices on European spot markets to be higher in
2017 compared to 2016.

Our production guidance for 2017 is 320 thousand barrels per day. Libyan production
restarted and is expected to contribute on average 10 thousand barrels per day in
2017.

OMV’s indicator refining margin is projected to be on a similar level compared to 2016.
Following a strong performance in Q1 2017, refining margins are expected to trend
downwards for the rest of the year due to persisting overcapacity in the market.

A planned full-site turnaround at the Schwechat refinery has started mid-April 2017 and
will last approximately six weeks. Investments and operating costs related to the
turnaround will amount to 110 million Euros and 23 million Euros, respectively.
Capacity utilization in 2017 is expected to be above 90% despite the planned
turnaround.

2017 CAPEX is expected to come in at 1.9 billion Euros in 2017.

We maintain the Exploration and Appraisal expenditure guidance at 300 million Euros.
OMV targets a cost reduction of more than 250 million Euros in 2017 compared to
2015.

OMV’s projected clean CCS operating result in Q2 2017 compared to Q1 2017 will be

negatively affected in the amount of approximately 80 million Euros by the planned

turnaround at the Schwechat refinery leading to higher operating costs and a lower

contribution as well as planned maintenance activities in Upstream.
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Almost double Group Clean CCS Operating Result than previous

quarter

Clean CCS Operating Result Upstream
in EUR mn . L
» Realized oil price increased by 11%
. _l_JPft_r_e‘:i_m_tZ_?o_U ______ ?‘_"f:‘fir_ef["_"_"}_'l _____ » Realized gas price increased by 28%
i :i i 805 » Higher sales volumes in Libya offsetby lower lifting
i :: _-—'r—.—_ volumesin Norway
- 1
| :: -__J24I“J26r ! > Lower exploration expenses due to write-off of an
! —=18=T 1 exploration well in Q4/16
| __69 i i )
i . h H » Lower production costs
1 1
412 1 i: E » Lower depreciation due to upward reserves revisions
1 i 1
i i H Downstream
1 i 1
| :: ! » Significantly highe_r petroch_er_‘nical ma_rgins slightly
H :: ! offset by lower indicator refining margin
i :i | » Higher Borealis contribution
Q4 2016 : Market Operational DD&A‘ i: Market Operational Borealis DD&A‘ i Corporate Q12017 » Reversed Q4/16 mark-to-market valuation effectsin

: effects effects I effects effects  contribution 1 & Other Downstream Gas

] 1
e L H » Lower depreciation due to reclassification of

OMV Petrol Ofisi to assets held for sale

Note: Market effects defined in Upstream as oil and gas prices, foreign exchange impact, price effect on royalties and hedging, and in Downstream as refining indicator margin,

petrochemicalmargins and spark spreads. ' Depreciation, Depletion and Amortization
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Strong balance sheet

Balance Sheet Q1 2017 vs Q4 2016

in EUR bn

Tangible & intangible
assets

Other long term assets

Inventories

Trade receivables
Cash

Assets held for sale

Other assets

31-Dec-16

31-Mar-17

Stockholders’ equity

Non-controlling interests 31

Trade payables

Bonds and other

interest-bearing debts 6o
Provisions
Liabilities associated
with assats held for sale '}
Other liabilities
31-Mar-17

31-Dec-16

Highlights @1 2017

» EUR 0.3 bn reduction in tangible and
intangible assets mainly due to lower
investments

» Assets held for sale decreased due to the
closing of OMV UK divestment

» Other assets decreased as a result of lower
derivatives position

» Decrease in trade payables impacted by the
Schwechat turnaround and reduced working
capital measures

» The overall cash position increased by EUR 1
bn 1

» Equity ratio increased from 43% to 46%

*Including EUR &10 mn net cash-inflow from the divestment of OMV (U.K.) Limited and excluding the cash position from held for sale assets
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Sensitivities on OMV Group in 2017

2017 impact : 1 :

in EUR mn Operating Result Operating cash flow

Brent oil price

(USD +1/bbl) 35 +30

Gas price (EUR +1/MWh) +20 +15

OMYV indicator refining margin

(USD +1/bbl) +10 +85

Petrochemicals margin (EUR +10/t) +15 +10

EUR-USD

(USD appreciates by 10 US cents) +180 +125

1 Excluding at-equity accounted investments

Note: Materially different Brent and FX levels (vs. current levels) would lead to different sensitivity results
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