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Q1/09 impacted by adverse oil price environment

� Clean CCS EBIT down by 54% to EUR 340 mn vs. Q1/08

� Excluding negative CCS effects of EUR 82 mn 

� Clean CCS NIAT after minorities of EUR 126 mn affected by losses at 

Petrol Ofisi and Borealis

� Net special income of EUR 8 mn mainly related to gain on sale of

Austrian filling stations in the context of the retail network optimization

� Strategic E&P hedges from Q4/08 contributed EUR 58 mn to Q1/09 EBIT

� Gearing ratio of 34%, proceeds of MOL shares not included 

as of March 31, 2009

� Debt maturity profile substantially extended
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Figures in this and the following tables may not add up due to rounding differences.

1 Figure for 2008 is a proposal to the Annual General Meeting.

Result in Q1/09 
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Cash flow
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Gearing ratio development

� Net debt decreased due to reduction in CAPEX spending and good 
operating cash flow, proceeds from sale of MOL shares not included as 
of March 31, 2009 (EUR 1,400 mn, received April 9, 2009)

� Equity up by 5% on 2008, mainly reflecting revaluation of the MOL 
stake to sale price

� Maintaining a strong investment grade rating remains key priority
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Overview debt structure and credit lines 
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� EUR 1 bn Eurobond (maturing 2014), issued in April

� Unused committed facilities of EUR 1,500 mn 

(maturing 2011) and EUR 850 mn (maturing 2012)

� EUR 1,400 mn additional liquidity 

from sale of MOL shares

As of March 31, 2009:

Debt EUR 3,690 mn

Cash EUR    355 mn

Net debt EUR 3,336 mn
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� Oil price hedging for 65,000 bbl/d hedged for 2009 with a zero cost structure

� USD hedging to secure cash flow and reduce impact of volatility 

from EUR/USD movements

� For USD 1 bn the exposure to exchange rate movements is only within the 

range of EUR/USD 1.32 to 1.15

� Total positive P&L impact in Q1/09 from hedges was EUR 58 mn

Hedging to secure cash flow in period of weaker 

operating conditions in 2009
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EBITD and CAPEX

Q1/09: EUR 605 mn

CAPEX

Q1/09: EUR 543 mn
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Special items
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Clean CCS EBIT Q1/09
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Economic environment
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Exchange rate development
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Group E&P: OPEC quota impacts production volume

Production volumes 

(1,000 boe/d)

161160 167

147
155161

Q1/07 Q1/08 Q1/09

 Oil    Gas

� EBIT reflects low oil price level; the stronger USD had a positive effect on OPEX in 
USD/boe 

� Partial write-off of offshore Libyan well (EUR 36 mn) and underliftings in Tunisia and 
Libya burdened results

� Production volumes down 4%: Increased volumes in Yemen and New Zealand (Maari 
started production in March, first lifting in April) could not compensate for lower 
volumes in Romania, UK and Libya (OPEC quota reduction)

� Average realized crude price benefited from positive hedging result

14.29OPEX in USD/boe13.5011.8213.33

406Exploration expenditures in EUR mn5851133

89.74
Average realized crude price 
in USD/bbl89.7145.8856.54

97.26Average Brent price in USD/bbl96.7144.4655.48

317
Total hydrocarbon production 
in 1,000 boe/d322308318

2,580Clean EBIT in EUR mn 1731227274

2,274EBIT in EUR mn 173122730

2008Q1/08Q1/09Q4/08

1 Excluding intersegmental profit elimination; 
for reasons of comparability 2008 numbers are adjusted accordingly    
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Petrom E&P: Lower volumes in Romania, mainly due to 

low gas demand

Petrom production volumes 

(1,000 boe/d)

9293 94

100104109

Q1/07 Q1/08 Q1/09

 Oil    Gas

� Kazakhstan production slightly stepped up, Romanian gas volumes below Q1/08 
due to decreased demand from industry as a result of the economic downturn

� Average realized crude price benefited from positive hedging result

� OPEX in USD/boe decreased due to weak RON (down by 16%) and also
benefited from an optimized cost base

18.27OPEX in USD/boe17.2914.7117.40

195.59
Regulated domestic gas price for 
producers in USD/1,000 cbm197.47150.97170.75

83.01
Average realized crude price 
in USD/bbl84.8746.4545.75

94.76Average Urals price in USD/bbl93.0043.7354.65

194
Total hydrocarbon production 
in 1,000 boe/d198192192

1,094Clean EBIT in EUR mn 133110144

796EBIT in EUR mn 1331101(187)

2008Q1/08Q1/09Q4/08

1 Excluding intersegmental profit elimination; 
for reasons of comparability 2008 numbers are adjusted accordingly    
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Refining sales volumes 

in 1,000 t
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Group R&M: Refining margins at Q1/08 level, 

petrochemical business suffered from poor margins
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Marketing sales volumes in mn t4.204.144.67
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5.72

86

7.25

11

(286)

Q4/08

Marketing retail stations2,5292,477

Refining sales volume in mn t5.365.28

Utilization rate refineries in %8781

OMV indicator margin in USD/bbl4.244.26

thereof R&M east (Petrom)(47)(51)

EBIT in EUR mn43(51)

Q1/08Q1/09

1 Schwechat and Burghausen 

� OMV indicator refining margins still at Q1/08 level, however, with a significant drop in 

March – in general lower cost for own crude consumption could compensate for lower 

middle distillate spreads

� Lower average crude prices resulted in further negative CCS effects of EUR (82) in 

refining

� Petrochemical business suffered from a strong decline in margins due to the economic 

downturn

� Marketing mainly benefited from higher sales volumes and cost reductions at Petrom 

due to the successful restructuring
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Petrom R&M: Refining restructuring ongoing, strong 

marketing

� Refining margin benefits from low crude price level but is burdened by 
unfavorable product yield

� Negative CCS effect in refining of EUR (17) mn

� Low utilization rate as volumes were sold from stock

� Successful restructuring led to higher marketing sales volumes and margins in a 
generally weak environment
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Group G&P: Strong development of sales volumes

66.32

802.8
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Q4/08

Total gas transportation sold in bcm16.2817.38

Average storage capacity sold 
in 1,000 cbm/h784.6849.5

Combined gas sales volumes in bcm4.074.52

Clean EBIT in EUR mn8886

EBIT in EUR mn8885

Q1/08Q1/09

� Stronger results in the supply, marketing and trading business

� Jump in sales volumes due to cold temperatures and the 

internationalization strategy

� Storage business continued to profit from solid demand leading to 

average storage capacities sold 8% above Q1/08 

� Storage business positively affected by Russian/Ukrainian gas dispute

Gas sales volumes in bcm
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Petrom G&P: Romanian gas demand burdened by 

economic downturn

Regulated domestic gas price for 

producers in USD/1,000 cbm
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Gas sales volumes in bcm1.501.40

Clean EBIT in EUR mn1624

EBIT in EUR mn1623

Q1/08Q1/09

� Decline in total Romanian consumption mainly due to a partial shutdown 

of major fertilizer producers and the Russian/Ukrainian dispute in January

� Strong contribution from the supply, marketing and trading business 

supported by lower import quota and portfolio optimization

� Doljchim result burdened by low market demand due to the economic 

downturn
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Outlook 2009: Managing in a tough environment

� Environment will remain challenging: Lower oil price, weakening 
refining margins, depressed demand

� E&P production still expected to exceed 2008

� Maari (New Zealand) shows promising first production rates

� Komsomolskoe (Kazakhstan) will start producing in Q2/09

� Petrom modernization remains key strategic priority

� Efficiency and cost control program to reduce OPEX and 
overhead cost 

� CAPEX program has been screened, prioritized and reduced



20 | OMV Group, Q1/09 

Disclaimer

This document does not constitute an offer or invitation, or solicitation of an offer, to subscribe for or purchase 
any securities and neither this document nor anything contained herein shall form the basis of any contract or 
commitment whatsoever. This document is being furnished to you solely for your information and may not be 
reproduced or redistributed to any other person. In particular, neither this document nor any copy hereof may be 
taken or transmitted into the United States or to U.S. persons or distributed, directly or indirectly in the United 
States or to U.S. persons.

This document includes ”forward-looking statements” within the meaning of Section 27A of the U.S. Securities 
Act of 1933 and section 21E of the U.S. Securities Exchange Act of 1934, as amended. All statements other 
than statements of historical facts included in this document, including, without limitations, those regarding the 
company’s financial position, business strategy, plans, and objectives of management for future operations 
(including development plans and objectives relating to the company’s products), are forward-looking 
statements. Such forward-looking statements involve known and unknown risks, uncertainties and other factors 
which may cause the actual results, performance or achievements of the company, or industry results, to be 
materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such forward-looking statements are based on numerous assumptions regarding the 
company’s present and future business strategies and the environment in which the company will operate in the 
future. The company expressly disclaims any obligation or undertaking to release publicly any updates or 
revisions to any forward-looking statements contained herein to reflect any change in the company’s 
expectations with regard thereto or any change in events, conditions or circumstances on which any such 
statement is based.


