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Financial statements

a) Revenue recognition

In general, revenues are realized when goods or services are supplied, the amount receivable is fixed or
determinable, and collection is probable. In E&P, revenues are recognized when products are delivered and risk
and ownership have passed to the customer. In the retail business, revenues from the Group’s own filling stations
are recognized when products are supplied to the customers. In the case of non-Group filling stations, revenues
are recognized when products are delivered to the stations. In G&P, sales under long-term contracts are
recognized on delivery. Additional volumes supplied under these contracts are recognized when accepted by the
customer. Gas storage revenues are recognized on the basis of committed storage and withdrawal rates; similarly,
gas transit revenues are recognized on the basis of committed volumes.

b) Exploration expenses

Exploration expenses relate exclusively to E&P and comprise all the costs associated with unproved reserves.
These include geological and geophysical costs for the identification and investigation of areas with possible oil
and gas reserves, and administrative, legal and consulting costs in connection with exploration. They also include
all impairments on exploration wells where no proved reserves could be demonstrated. Depreciation of
economically successful exploration wells forms part of costs of sales.

c) Research and development expenses

Research and development expenses include all direct and indirect materials, personnel and external services
costs incurred in connection with the focused search for new development techniques and significant
improvements in products, services and processes, and in connection with research activities.

d) Exploration and production sharing agreements

Exploration and production sharing agreements (EPSAs) are a form of contract for oil and gas concessions in
which production is shared between one or more oil companies and the host country in defined proportions. The
taxes payable under certain EPSA agreements in the form of deliveries of crude are disclosed as taxes on income
so that revenues are not reduced by netting.

e) Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are recognized at costs of acquisition or construction and - to
the extent depreciable — net of accumulated depreciation, amortization and impairment losses. Depreciation and
amortization is calculated on a straight-line basis, except for E&P activities, where depreciation occurs on a unit-
of-production basis to a large extent.

Non-current assets classified as held for sale are disclosed at the lower of carrying amount and fair value less
costs to sell. Non-current assets and groups of assets are classified as held for sale if their carrying amount is to
be realized by sale and not by continued use. For assets to be so classified, the sale must be estimated as highly
probable, and the asset must be available for immediate disposal in its present condition.

In accordance with IAS 36, both intangible assets and property, plant and equipment are reviewed at balance
sheet date for any indications of impairment. For intangible assets with indefinite useful lives and for goodwill,
impairment tests are carried out annually. This applies even where there are no indications for impairment. Where
the carrying amount of an asset exceeds the recoverable amount, an impairment loss is recognized to reduce the
asset to its lower recoverable amount. Where in subsequent periods the reasons for recognition of an impairment
loss disappear, the asset’s value — except in the case of goodwill — is written back up to its amortized cost, and the
difference is disclosed under other operating income.

Depreciation and amortization are disclosed in the consolidated income statement under costs of sales. For filling

stations, impairment losses are disclosed as part of selling expenses, for exploration assets as exploration
expenses, and for other assets as production costs of sales or as other expenses.
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The accounting and valuation treatment of exploration and extraction of oil and gas fields follows IFRS 6 and —
wherever this is not applicable — the relevant US GAAP industry standards, which are accepted internationally as
an industry standard.

Useful life Years

Intangible assets

Goodwill Indefinite
Software 3-5
Concessions, licenses, etc. 5-20 or contract duration

Business-specific property, plant and equipment

E&P Oil and gas wells Unit-of-production method
R&M Storage tanks 40
Refinery facilities 25
Pipeline systems 20
Filling station components ca. 5-20 (component approach)
G&P Gas pipelines 20-30
Other property, plant and equipment
Production and office buildings 20 or 40-50
Other technical plant and equipment 10-20
Fixtures and fittings 5-10

E&P activities are valued using the successful efforts method. The acquisition costs of geological and geophysical
studies before the discovery of proved reserves form part of expenses for the period. The costs of wells are
capitalized and reported as intangible assets until the existence or absence of potentially commercially viable oil
or gas reserves is established. Wells which are not commercially viable are expensed. The costs of exploration
wells whose commercial viability has not yet been determined continue to be capitalized as long as the following
conditions are satisfied:

1. Sufficient oil and gas reserves have been discovered to justify completion as a production well.

2. Sufficient progress is being made in assessing the economic and technical feasibility to justify beginning field
development in the near future.

License acquisition costs and capitalized exploration and appraisal activities are generally not depreciated as long
as they are related to unproved reserves, but tested for impairment. Once the reserves are proved and
commercial viability established, the related assets are reclassified into tangible assets and depreciation
commences. Capitalized exploration and development costs and support equipment are generally depreciated on
a unit-of-production and proved developed reserves basis, with the exception of capitalized exploration rights and
acquired reserves, which are amortized on the basis of total proved reserves.

Directly attributable capital expenses of plant modernization are capitalized in the year in which they arise, and
thereafter depreciated on a straight-line basis over the period until the next upgrade. The costs for replacements of
components are capitalized and carrying values of the replaced parts derecognized. Costs relating solely to
maintenance and repairs are treated as expenses in the year in which they arise.

Property, plant and equipment include assets being used under finance leases. Since the Group enjoys the
economic benefits of ownership, the assets are capitalized - at the lower of the present value of the minimum
lease obligation and the fair value — and then depreciated over their expected useful lives or the duration of the
lease, if shorter. A liability equivalent to the capitalized amount is recognized, and future lease payments are split
into the finance charge and the capital repayment element.
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All lease agreements not classified as finance leases are treated as operating leases, and the lease payments then
form part of the expenses for the period.

f) Financial assets

Shares in Group companies not consolidated and other investments for which there is no market price on an
active market are carried at acquisition cost or at an appropriate lower value where there is objective evidence of
impairment. Associated companies are recognized at the proportionate share of equity.

Available-for-sale securities are recognized at fair value. Unrealized gains and losses are disclosed separately
under equity net of any attributable deferred taxes. Where there is objective evidence of impairment, write-downs
are charged against income. Where the reason for the recognition of an impairment loss subsequently ceases to
exist, the amount of the reversal up to amortized costs is taken to equity in the case of equity instruments, and in
the case of other financial instruments is included as income.

Held-to-maturity securities are carried at amortized cost less any identified impairment losses.

Securities at fair value through profit or loss are recognized in the income statement for the period at fair value
including gains and losses.

Securities without stock exchange listings or market values, whose fair value cannot be reliably estimated, are
disclosed at acquisition cost less any impairment losses.

Trade date accounting is applied to regular way purchases and sales of securities.

Interest-bearing loans are disclosed at nominal value, interest-free loans and loans at low rates of interest at
present value. With the exception of derivative financial instruments, which are recognized at fair value, and
foreign currency items, which are translated at closing rates, receivables and other assets are disclosed at carrying
amounts. This can be taken to be a reasonable estimate of fair value since in the majority of cases the residual
maturity is less than a year. Long-term receivables are discounted using the effective interest rate method.

g) Derivative instruments

Derivative instruments are used to hedge risks resulting from changes in interest rates, currency exchange rates
and commodity prices. Derivative instruments are recognized at fair value, which reflects the estimated amounts
that OMV would pay or receive if the positions were closed at balance sheet date. Quotations from banks or
appropriate pricing models have been used to estimate the fair value of financial instruments at balance sheet
date. Price calculation in these models is based on the forward prices and foreign exchange rates as well as
volatility indicators which were in effect at the balance sheet date.

Unrealized gains and losses are as a general rule recognized as income or expense, except where the
requirements for hedge accounting are met. For hedge accounting to be applied, the hedging relationship must
be regularly documented and actual hedge effectiveness must be in the range between 80% and 125%.

In the case of fair value hedges, changes in the fair value resulting from the risk being hedged for both the hedged
item and the hedging instrument are recognized as income or expense.

For cash flow hedges, the effective part of the changes in fair value is recognized directly in equity, while the
ineffective part is recognized immediately in the income statement. Where the hedging of cash flows results in an
asset or liability, the amounts that are provided under equity are recognized in the income statement in the period
in which the hedged position affects earnings.
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Derivatives embedded in financial instruments or host contracts are treated as independent if their risks and
characteristics are not closely associated with the host contracts and the host contracts were not recognized at
fair value. The related unrealized gains and losses are recognized as income or expense.

h) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualified assets are
capitalized until the assets are substantially ready for their intended use or sale. All other costs of borrowing are
expensed in the period in which they are incurred.

i) Government grants

Government grants are recognized as income where there is reasonable assurance that the conditions attaching
to them will be fulfilled and that the grants will be received. Grants satisfying these conditions reduce the
acquisition costs of the related assets.

j) Inventories

Inventories are recognized at costs of acquisition or production using the average price method and taking into
account lower net realizable values. Costs of production comprise directly attributable costs and fixed and
variable indirect material and production overhead costs. Production-related administrative costs and the costs of
company pension schemes and voluntary employee benefits are also included.

Under the Austrian Oil Stockholding Act (1982), OMV is obliged to maintain stocks of both crude oil and oil
products. The additional domestic inventories are valued using a long-term weighted average price method,
applied on the basis of crude oil equivalents. For finished products in excess of the obligatory emergency
reserves, product-related production costs per product group are recognized. In this carrying capacity approach
the allocation of production costs is based on the current market value of the product groups produced.

k) Provisions

Provisions are set up for all present obligations to third parties where it is probable that the obligation will be
settled and the amount of the obligation can be estimated reliably. Provisions for individual obligations are based
on the best estimate of the amount necessary to settle the obligation.

Decommissioning and restoration obligations: The Group’s core activities regularly give rise to dismantling and
removal, asset retirement and soil remediation obligations. These decommissioning and restoration obligations
are principally of material importance in the E&P segment (oil and gas wells, above-surface facilities), and in
connection with filling stations on third-party property. They are therefore disclosed as a separate item. At the time
the obligation arises, it is provided for in full by recognizing as a liability the present value of future
decommissioning and restoration expenses. An equivalent amount is capitalized as part of the carrying amount of
long-lived assets. As a general rule, the obligation is calculated on the basis of best estimates. The capitalized
asset is depreciated on a straight-line basis in R&M and using the unit-of-production method in E&P, and
compound interest is accrued on the obligation at each balance sheet date until decommissioning and
restoration. For present obligations relating to other environmental risks and measures, provisions are made
where it is likely that such obligations will arise and the amount of the obligation can be estimated reliably.

Pensions and similar obligations: OMV Group has both defined contribution and defined benefit pension plans. In
the case of defined contribution plans, OMV has no obligations beyond payment of the agreed premiums, and no
provision is therefore made. In contrast, participants in defined benefit plans are promised pensions at certain
levels. Defined benefit pension obligations are accounted for by setting up provisions for pensions, or by means
of payments to an external pension fund. The risks associated with these defined benefit pension plans remain
with OMV.
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Provisions for pensions, severance payments and jubilee payments are calculated using the projected unit credit
method, which divides the costs of the estimated benefit entitlements over the whole period of employment and
thus takes future increases in remuneration into account. Excluding Petrom, actuarial gains and losses falling
within a corridor of 10% of the greater of projected benefit obligations and plan assets — measured in both cases
at the beginning of the year — are not recognized in pensions and severance payments provisions. Actuarial gains
and losses falling outside this corridor are distributed according to the average remaining years of service of the
participants in the plan. Interest expense accruing on pension provisions together with income from pension plan
assets is disclosed as part of financial income and expense.

Provisions for voluntary and not voluntary separations under restructuring programs are recognized if a detailed
plan has been approved by management prior to balance sheet date, and an irrevocable commitment is thereby
established. Voluntary modifications to employees’ remuneration arrangements are recognized if the employees
concerned have accepted the employing company’s offer. Provisions for obligations under individual separation
agreements are recognized at the present value of the obligation where the amounts and dates of payment are
fixed and known.

The Group makes provisions for the shortfall in emissions allowances on the basis of the EU EmissionsTrading
Scheme for greenhouse gas emissions allowances (see Note 20).

1) Liabilities

Liabilities are carried at acquisition cost, with the exception of derivative financial instruments, which are
recognized at fair value, and foreign currency liabilities, which are translated at closing rates. Long-term liabilities
are discounted using the effective interest rate method. The carrying amount of other liabilities is effectively the
same as their fair value because they are predominantly short-term.

If goods and services supplied in connection with operating activities have not yet been invoiced but both the
dates and amounts of supply are already established, the obligations are included under liabilities.

Convertible bonds are considered as composite instruments, consisting of a debt component and an equity
component. The fair value of the debt component is calculated as of the date of issue by applying the market
interest rate for comparable non-convertible loans prevailing at the time. The difference between the proceeds of
issue of the convertible bond and the fair value of the debt component gives the value of the option to convert the
liability into equity, which is disclosed as equity. Where convertible bonds are repurchased, the amount in excess
of the outstanding debt component valued at fair value is set off against revenue reserves without effect on
income or expense. Differences between the fair values of the liability at the time of repurchase and the carrying
amounts are recognized as part of financial income or expense.

m) Taxes on income including deferred taxes

In addition to corporate income taxes, trade earnings taxes and investment income withholding taxes, OMV’s
consolidated financial statements also include and disclose as taxes on income typical E&P taxes on net cash
flows from oil and gas production (Petroleum RevenueTax (PRT) in the United Kingdom, Petroleum Resource Rent
Tax (PRRT) in Australia), charges under the tax paid cost system (TPC) in Libya and certain EPSAs (see Note 3 d).
Provision is made for deferred taxes on all temporary differences (differences between Group carrying amounts
and tax bases which reverse in subsequent years). Tax loss carryforwards are taken into account in calculating
deferred tax assets. Deferred tax assets and liabilities at Group level are shown netted where there is a right of set-
off and the taxes relate to matters subject to the same tax jurisdiction. If the probability of deferred tax assets
being realized is greater than 50%, then the values are retained. Otherwise, a valuation allowance is made. Where
unrealized intra-group profits contained in inventories are eliminated, deferred taxes are recognized.
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n) Stock option plans

Stock option plans (see Note 27) approved by resolutions of Annual General Meetings are provided for Executive
Board members and senior executives. These entitlements can be enjoyed in the form of the award of shares at a
fixed exercise price or as payment in the form of money or shares of the difference between the market value of
the stock on the exercise date and the exercise price.The fair values for the stock options issued are calculated at
the time of issue and as of subsequent balance sheet dates using the Black-Scholes model. Provisions based on
applicable fair values are built up over the vesting period, so that by the end of the vesting period the fair value of
the options outstanding is fully provided for.

0) First-time adoption of new or revised standards and interpretations
The following interpretations, which were adopted by the EU, were applicable for the first time in 2008, without
having a material influence on the Group’s financial statements:

IFRIC 11 IFRS 2 — Group and Treasury Share Transactions
IFRIC 14 IAS 19 —The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction

In the light of the prevailing financial crisis, the IASB adopted amendments to IAS 39 and IFRS 7 in October 2008,
which were endorsed by the EU within the same month. The amendments, which are applicable as from July 1,
2008, allow the reclassification of certain financial assets out of the fair value through profit and loss category in
rare circumstances. OMV has not made use of this possibility.

p) Standards and interpretations not yet effective

At the time of authorization of these financial statements for publication, the following revisions, amendments
and interpretations had already been published by the IASB and partly endorsed by the EU, but their application
was not yet mandatory.

Endorsed by the EU and published in the Official Journal of the EU:

IFRS 8 Operating Segments (applicable to financial years beginning on or after January 1, 2009). This standard
replaces IAS 14. It requires that the information contained in segment reports be presented in the same way as it
is internally reported to the entity’s senior operating decision makers for use as a basis for decisions on the
performance of the enterprise and resource allocations (management approach).

Amendment to IAS 23 Borrowing Costs (to be applied in connection with qualifying assets recognized on or
after January 1, 2009). The main change is that the previous benchmark treatment will no longer be permitted. In
other words, it will no longer be possible to recognize borrowing costs as an expense in the period in which they
are incurred regardless of how the funds are applied. The amendment will have no impact on the Group’s
accounting and valuation methods, as it already is the Group’s policy to capitalize borrowing costs attributable
to qualifying assets.

Amendments to IFRS 2 Share-based Payment (applicable to financial years beginning on or after January 1,
2009). The amendments essentially concern the clarification of the terms vesting conditions and cancellations.

IFRIC 13 Customer Loyalty Programmes (applicable to financial years beginning on or after July 1, 2008). This
interpretation deals with accounting by companies that grant loyalty award credits (loyalty points or air miles) to
their customers, who can redeem them when purchasing other goods or services.

Amendments to IAS 1 Presentation of Financial Statements (applicable to financial years beginning on or after
January 1, 2009). These amendments largely concern formal aspects of IAS 1. It is the outcome of the first phase
of the IASB-FASB convergence project aimed at improving and harmonizing the presentation of financial
information.
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Amendments to IAS 32 Financial Instruments: Presentation and IAS 1 Presentation of Financial Statements —
Puttable Financial Instruments and Obligations Arising on Liquidation (applicable to financial years beginning on
or after January 1, 2009). Under the new requirements, some puttable financial instruments and instruments
imposing obligations arising only on liquidation are no longer classified as financial liabilities but as equity,
provided that specified criteria are being met.

Amendments to IFRS 1 First-time Adoption of International Financial Reporting Standards and IAS 27
Consolidated and Separate Financial Statements — Cost of an Investment in a Subsidiary, Jointly Controlled
Entity or Associate (effective for financial years beginning on or after January 1, 2009). The amendments are
intended to facilitate the measurement of the initial cost of certain investments in the separate financial
statements of first-time adopters. Also, the distinction between pre- and post-acquisition dividends was
removed from IAS 27, now requiring total dividends to be recognized as income.

Improvements to IFRSs — a collection of amendments to International Financial Reporting Standards (generally
effective for financial years beginning on or after January 1, 2009, with exceptions specified for some of the
amendments). This standard, including 35 amendments, is the first to be published under the IASB’s annual
improvements project which is intended to deal with non-urgent, minor amendments to standards.

Not yet endorsed by the EU:

Revised versions of IFRS 3 Business Combinations and IAS 27 Consolidated and Separate Financial Statements
(both applicable to financial years beginning on or after July 1, 2009). The main changes relate to acquisitions of
some, but not all (i.e. not 100%) of the equity interests in a subsidiary (e.g. new approach to the accounting
presentation of minority interests, remeasurement of existing equity interests through income or expense when
control is obtained, and income-neutral accounting for changes in ownership interests in a subsidiary without
loss of control).

Revised version of IFRS 1 FirstTime Adoption of IFRS (effective for entities applying IFRSs for the first time for
financial years beginning on or after January 1, 2009). The new version retains the substance of the previous
version, but within a changed structure which should make it easier for the reader to understand and use.

Amendment to IAS 39 Financial Instruments: Recognition and Measurement — Eligible Hedged Items (applicable
to financial years beginning on or after July 1, 2009). The amendment clarifies how the existing principles
underlying hedge accounting should be applied in two particular situations: Designation of a one-sided risk in a
hedged item and designation of inflation in a financial hedged item.

IFRIC 12 Service Concession Arrangements (would be applicable to financial years beginning on or after January
1, 2008, but has not been endorsed yet). This interpretation gives guidance on accounting for agreements under
which a government or other institution contracts private operators to provide public services.

IFRIC 15 Agreements for the Construction of Real Estate (applicable to financial years beginning on or after
January 1, 2009). This interpretation standardizes accounting practices for the recognition of revenue by real
estate developers for sales of units (such as apartments or houses) ‘off plan’, i.e., before construction is
complete.

IFRIC 16 Hedges of a Net Investment in a Foreign Operation (effective for financial years commencing on or after
October 1, 2008). This interpretation clarifies which foreign currency risks qualify for hedge accounting in the
hedge of a net investment and where within the group the respective hedging instrument(s) can be held. It also
gives guidance on how to determine the amounts to be recycled on disposal of the net investment.
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IFRIC 17 Distributions of Non-cash Assets to Owners (applicable to financial years beginning on or after July 1,
2009).The interpretation addresses how an entity should measure and account for distributions of assets other
than cash when it pays dividends to its owners.

IFRIC 18 Transfer of Assets from Customers (to be applied to transfers of assets from customers received on or
after July 1, 2009). The interpretation clarifies the requirements of IFRSs for agreements in which an entity
receives from a customer an item of property, plant and equipment that the entity must then use either to
connect the customer to a network or to provide the customer with ongoing access to a supply of goods or
services (such as a supply of electricity, gas or water).

Early application of the above revised versions, amendments and interpretations by OMV is not foreseen.
Potential effects in the respective years of first-time adoption are currently being evaluated by management for
the revised standards and interpretations.

Monetary foreign currency balances are disclosed at closing rates, and exchange gains and losses accrued at
balance sheet date are recognized in the income statement.

The financial statements of Group companies where the functional currency differs from the Group’s presentation
currency are translated using the closing rate method. Differences arising from balance sheet items translated at
closing rates are disclosed in changes in stockholders’ equity. Income statement items are translated at average
rates for the period (mean rates). Differences arising from the use of average rather than closing rates also result
in direct adjustments to equity. As a result of the introduction of the EUR in Slovakia on January 1, 2009 the
exchange rate has been set at 30.126 SKK-EUR on July 8, 2008.

The main rates applied in translating currencies to EUR were as follows:

Foreign currency translation

2008 2007
Balance sheet Average Balance sheet Average
date date

Australian dollar (AUD) 2.027 1.742 1.678 1.635
Bulgarian lev (BGN) 1.956 1.956 1.956 1.956
New Romanian leu (RON) 4.023 3.683 3.608 3.335
New Zealand dollar (NZD) 2.419 2.077 1.902 1.863
Pound sterling (GBP) 0.953 0.796 0.733 0.684
Slovak crown (SKK) 30.126 31.262 33.583 33.775
Czech crown (CZK) 26.875 24.946 26.628 27.766
New Turkish lira (TRY) 2.149 1.906 1.717 1.787
Hungarian forint (HUF) 266.700 251.510 253.730 251.350
US dollar (USD) 1.392 1.471 1.472 1.371
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Notes to the income statement

The positions of the income statement contain the following personnel expenses:

Personnel expenses EUR 1,000

2008 2007
Wages and salaries 860,870 832,199
Costs of defined benefit plans 24,482 29,108
Costs of defined contribution plans (pension fund contributions) 12,933 11,094
Net expenses of restructuring separations 125,348 79,406
Other employee benefits 102,321 87,795
Total 1,125,954 1,039,602

Personnel expenses include expenses for severance payments of EUR 42,617 thousand (2007: EUR 16,866
thousand) and for pensions of EUR 74,487 thousand (2007: EUR 53,763 thousand). These expenditures also include
personnel restructuring costs.

Depreciation, amortization and impairment losses of intangible assets and property, plant and equipment
consisted of:

Depreciation, amortization and impairment losses EUR 1,000

2008 2007
Depreciation and amortization 915,335 789,601
Impairment losses 377,539 187,349
Total 1,292,874 976,951

The bulk of impairment losses in 2008 consisted of EUR 284,993 thousand at Petrom SA (mainly unsuccessful
exploration wells, EUR 96,920 thousand and impairment of refining and petrochemical units of Arpechim, EUR
167,629 thousand). Other major impairment losses chiefly relate to impairments of several exploration licenses in
Russia (EUR 28,352 thousand) and filling stations in Croatia (EUR 10,045 thousand) and Bosnia (EUR 10,098
thousand).

In 2007, the principal impairment losses were EUR 97,619 thousand at Petrom SA (mainly exploration wells, filling
stations and petrochemical units), two exploration licenses in Russia (EUR 24,222 thousand), the Suilven field in
the UK (EUR 20,873 thousand), goodwill for OMV Ceska republika, s.r.o. (EUR 12,272 thousand) and filling stations
of OMV Deutschland GmbH (EUR 8,682 thousand).

In the consolidated income statement the impairment losses are disclosed as follows: EUR 180,943 thousand
(2007: EUR 58,098 thousand) under costs of sales, EUR 160,873 thousand (2007: EUR 63,917 thousand) under
exploration costs, EUR 33,017 thousand (2007: EUR 44,431 thousand) under selling costs and EUR 2,706 thousand
(2007: EUR 20,902 thousand) as part of other operating expenses.

Other operating income EUR 1,000

2008 2007
Other operating income 278,366 211,928
[thereof gains on the disposal and write-up of non-current assets not including financial assets] [52,040] [45,041]
[thereof exchange gains from operating activities] [117,488] [62,661]
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Other operating expenses EUR 1,000

2008 2007
Other operating expenses 1,030,095 439,318
[thereof expenses on disposal of non-current assets not including financial assets] [21,681] [45,987]
[thereof exchange losses from operating activities] [140,285] [68,523]

Other operating expenses include the allocation to litigation provisions in Petrom amounting to EUR 357,601
thousand (2007: EUR 61,511 thousand), net expenses for personnel reduction schemes in Group companies of
EUR 125,348 thousand (2007: EUR 79,406 thousand) and EUR 28,158 thousand standby costs for the floating
production, storage and offtake vessel (FPSO) for the Maari oilfield platform in New Zealand.

Income from associated companies included income of EUR 123,758 thousand (2007: EUR 318,680 thousand) and
expenses of EUR 5,872 thousand (2007: EUR 20,681 thousand).

Net interest income EUR 1,000

2008 2007
Interest income from available-for-sale financial instruments 3,900 4,122
Interest income from loans and receivables 35,691 75,848
Interest expense on financial liabilities measured at amortized cost (143,825) (99,304)
Other interest income and expense (109,256) (108,094)
Net interest income (213,491) (127,427)

In 2008, interest on borrowings amounting to EUR 19,189 thousand (2007: EUR 23,928 thousand) was capitalized.

Other interest income and expense consisted mainly of interest accrued on pension provisions of EUR 48,544
thousand (2007: EUR 48,909 thousand), the interest component accrued on the provision for personnel reduction
plans and the net provision for decommissioning and restoration obligations of EUR 6,343 thousand and

EUR 69,306 thousand respectively (2007: EUR 5,776 thousand and EUR 69,270 thousand respectively). Interest
income on pension plan assets in 2008 amounted to EUR 20,384 thousand (2007: EUR 22,446 thousand).

Other financial income and expenses for the year included net foreign exchange gains on financial instruments
amounting to EUR 5,826 thousand (2007: EUR 4,003 thousand).
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The income tax burden and the pre-tax earnings determining the effective tax rate were as follows:

Taxes on income EUR 1,000
2008 2007
Profit from ordinary activities
Austria 797,185 927,629
Foreign 1,511,895 1,484,507
Total 2,309,080 2,412,136
Taxes on income
Austria 148,853 122,654
Foreign 688,102 433,052
Deferred taxes (56,825) 13,635
Taxes on income 780,130 569,340
The reconciliation of deferred taxes was as follows:
Changes in deferred taxes ! EUR 1,000
2008 2007
Deferred taxes January 1 (243,610) (226,896)
Deferred taxes December 31 (223,471) (243,610)
Changes in deferred taxes 20,139 (16,714)
Deferred taxes on revaluation of securities and hedges taken directly to equity 21,615 420
Changes in consolidated Group, exchange differences 15,071 2,659
Deferred taxes per income statement 56,825 (13,635)
The deferred tax balance was made up as follows:
Change in tax rate (386) (37,627)
Elimination of unrealized intra-group profits (2,155) (2,003)
Release and creation of valuation allowance for deferred taxes 10,107 (11,409)
Loss carryforwards not recognized in prior years (1,116) (6,855)
Reversal of temporary differences, including additions to and use of loss carryforwards 50,375 44,260

* Including deferred taxes for assets held for sale.

The effective tax rate is the ratio of income tax expense to profit from ordinary activities — to the extent that the

tax expense is attributable to profit from ordinary activities. The table below shows the resultant tax rate

compared with the standard Austrian corporate income tax rate of 25%, and the major differences.
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Tax rates %

2008 2007
Austrian corporate income tax rate 25.0 25.0
Tax effect of:
Differing foreign tax rates 9.8 7.2
Non-deductible expenses 35 3.3
Non-taxable income (5.5) (8.7)
Change in tax rate 0.0 (1.6)
Expired tax loss carryforwards 0.1 0.1
Write-down on investments at parent company level 0.0 (0.1)
Change in valuation allowance for deferred taxes 0.4 (0.5)
Other 0.5 (1.2)
Effective Group income tax rate 33.8 23.6

OMV Aktiengesellschaft forms a tax group with its major subsidiaries in Austria in accordance with section 9 of the
Austrian Corporate Income Tax Act 1988 (KStG). Taxable profits and losses of all the Group’s main subsidiaries in
Austria and some foreign subsidiaries (OMV Australia Pty Ltd., OMV Slovensko s.r.o. and OMV Gaz Ve Enerji
Limited Sirketi) are aggregated.

Investment income transferred from domestic subsidiaries is in general exempt from taxation. Dividends from
foreign investments in which there is a holding of 10% or more are also excluded from liability to tax at the level of
the Austrian parent company.

Taxes on income charged directly to equity totaled EUR 16,836 thousand (2007: 5,571 thousand). In 2008, tax loss
carryforwards of EUR 71,137 thousand (2007: EUR 104,577 thousand) were used; the associated deferred taxation
was EUR 20,161 thousand (2007: EUR 30,552 thousand).

Earnings per share (EPS)

2008 2007

Earnings excluding Number of EPS EPS

minorities in EUR 1,000 shares EUR EUR

Basic 1,374,437 298,753,838 4.60 5.29
Diluted 1,374,437 298,908,833 4.60 5.28

In 2008 and 2007, there were no discontinued operations.

The calculation of diluted earnings per share takes into account the weighted average number of ordinary shares
in issue following the conversion of all potentially diluting ordinary shares. This includes all the options
outstanding at December 31, 2008, under the stock option plans for 2004 and 2005, which provide for the
acquisition of a total of 154,995 shares on favorable terms (payment of the difference between the share prices at
the time the options were granted and the time of exercise in the form of shares).
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Notes to the balance sheet

Intangible assets EUR 1,000
Concessions, Oil and gas Goodwill  Payments in Total
licenses, assets with advance
rights unproved
2008 reserves

Costs of acquisition and production

January 1, 2008 398,088 382,722 33,582 37,988 852,380
Exchange differences (36,717) (21,945) 232 (936) (59,365)
Changes in consolidated Group 5 2,974 — — 2,979
Additions 322,812 271,388 — 5,177 599,377
Transfers 38,975 (27,275) (442) (37,139) (25,881)
Assets held for sale (697) 175 — — (521)
Disposals (26,410) (35,992) (15,321) (@] (77,730)
December 31, 2008 696,056 572,048 18,050 5,083 1,291,238

Development of amortization

January 1, 2008 217,572 98,209 15,277 — 331,058
Exchange differences (7,800) (18,550) — — (26,351)
Changes in consolidated Group — — — — —
Amortization 90,923 2,015 — — 92,939
Impairment 1,248 159,686 — — 160,934
Transfers (28) (3,815) — — (3,843)
Assets held for sale (489) — — — (489)
Disposals (18,760) (34,896) (15,277) — (68,933)
Write-ups (1) (1,537) — — (1,538)
December 31, 2008 282,665 201,113 — — 483,778
Carrying amount January 1, 2008 180,516 284,513 18,305 37,988 521,322
Carrying amount December 31, 2008 413,391 370,935 18,050 5,083 807,460
2007

Costs of acquisition and production

January 1, 2007 337,225 212,939 33,650 1,558 585,372
Exchange differences (6,585) (19,680) (1,252) (2,588) (30,105)
Changes in consolidated Group 873 4,887 — — 5,760
Additions 65,257 203,546 1,265 40,031 310,099
Transfers 7,932 (10,923) 9) (975) (3,975)
Disposals (6,614) (8,047) (72) (38) (14,771)
December 31, 2007 398,088 382,722 33,582 37,988 852,380

Development of amortization

January 1, 2007 176,625 9,467 — — 186,092
Exchange differences (2,091) (6,228) — — (8,319)
Changes in consolidated Group 773 — — — 773
Amortization 45,166 849 — — 46,015
Impairment 1,640 80,106 15,277 — 97,023
Transfers (60) 22,022 — — 21,962
Disposals (3,963) (8,007) — — (11,970)
Write-ups (518) — — — (518)
December 31, 2007 217,572 98,209 15,277 — 331,058
Carrying amount January 1, 2007 160,600 203,472 33,650 1,558 399,280
Carrying amount December 31, 2007 180,516 284,513 18,305 37,988 521,322
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Oil and gas assets with unproved reserves consist of capitalized exploration and exploratory type appraisal costs
as well as exploration licenses. Before 2008 this position has been included in tangible assets. Prior year’s figures
have been adjusted.

Property, plant and equipment EUR 1,000
Land, land  Oil and gas Plant and Other Assets Payments in Total
rights and assets machinery fixtures,  under con- advance
buildings, fittings and struction

including equipment
buildings on
third-party
property

Costs of acquisition and
construction

January 1, 2008 2,402,165 5,942,584 4,586,861 1,503,598 1,120,471 126,651 15,682,330
Exchange differences (66,842) (377,082) (62,646) (15,195) (76,527) (13,200) (611,492)
Changes in

consolidated Group 7,199 — (5,769) ?3) 188 — 1,615
Additions 105,838 1,598,479 247,289 131,642 923,809 92,751 3,099,808
Transfers 102,194 184,618 300,174 87,273 (598,537) (48,668) 27,054
Assets held for sale (66,312) (980) (7,827) (31,909) (8,203) — (115,231)
Disposals (49,743) (28,814) (42,816) (63,895) (34,270) (138) (219,676)
December 31, 2008 2,434,498 7,318,805 5,015,267 1,611,512 1,326,930 157,396 17,864,408

Development of
depreciation

January 1, 2008 835,340 2,296,537 2,628,625 952,265 33,528 7,390 6,753,686
Exchange differences (10,952) (52,934) (31,367) (7,359) (4,113) (179) (106,904)
Changes in

consolidated Group — — (10,791) (15) — — (10,806)
Depreciation 90,828 407,861 207,078 116,629 — — 822,396
Impairment 56,428 590 99,238 12,892 47,140 317 216,604
Transfers (4,031) (44,291) 49,868 25,238 (14,843) (6,911) 5,031
Assets held for sale (38,466) — (4,934) (25,321) — — (68,722)
Disposals (31,018) (17,188) (38,235) (55,185) (22,004) (138) (163,769)
Write-ups (1,953) (32) (1,509) (321) 777) — (4,593)
December 31, 2008 896,176 2,590,543 2,897,972 1,018,821 38,931 479 7,442,922
Carrying amount

January 1, 2008 1,566,825 3,646,047 1,958,236 551,333 1,086,943 119,261 8,928,645
Carrying amount

December 31, 2008 1,538,323 4,728,262 2,117,295 592,691 1,287,999 156,916 10,421,486
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Property, plant and equipment EUR 1,000
Land, land  Oil and gas Plant and Other Assets Payments in Total
rights and assets machinery fixtures, under con- advance
buildings, fittings and struction

including equipment
buildings on
third-party
property

Costs of acquisition and

construction

January 1, 2007 2,266,287 5,406,314 3,800,544 1,346,378 861,334 67,257 13,748,114

Exchange differences (20,387) (311,984) (19,882) (7,029) (61,469) (8,819) (429,570)

Changes in consolidated

Group 23,224 — 29,625 1,921 1,437 101 56,308

Additions 86,432 707,018 542,346 143,202 972,993 101,421 2,553,412

Transfers 116,752 185,593 314,046 70,921 (651,117) (31,608) 4,587

Assets held for sale — (14,646) — — — — (14,646)

Disposals (70,143) (29,711) (79,818) (51,795) (2,707) (1,701) (235,875)

December 31, 2007 2,402,165 5,942,584 4,586,861 1,503,598 1,120,471 126,651 15,682,330

Development of

depreciation

January 1, 2007 750,009 2,008,277 2,515,088 892,500 45,783 7,799 6,219,456

Exchange differences (2,025) (116,862) (6,960) (2,981) (1,490) (475) (130,792)

Changes in consolidated

Group 1,588 — — 738 — — 2,326

Depreciation 81,514 403,736 157,061 100,629 646 — 743,586

Impairment 36,517 6,904 24,571 3,652 18,614 67 90,325

Transfers (632) 896 5,285 981 (27,880) — (21,350)

Assets held for sale (38) — — — — — (38)

Disposals (30,826) (6,414) (66,279) (42,472) a7 1) (146,010)

Write-ups (767) = (141) (782) (2,128) — (3,818)

December 31, 2007 835,340 2,296,537 2,628,625 952,265 33,528 7,390 6,753,685

Carrying amount

January 1, 2007 1,516,278 3,398,037 1,285,456 453,878 815,551 59,458 7,528,658

Carrying amount

December 31, 2007 1,566,825 3,646,047 1,958,236 551,333 1,086,943 119,261 8,928,645

Land, land rights and buildings, including buildings on third-party property include land to the value of
EUR 507,695 thousand (2007: EUR 512,771 thousand).

Oil and gas assets consist of development type appraisal costs, development costs as well as production costs.

Prior year’s figures have been adjusted (see Note 11).

Property, plant and equipment with a total carrying amount of EUR 46,510 thousand (2007: EUR 14,608 thousand)
was transferred to assets held for sale. Thereof EUR 2,020 thousand have been sold until year-end 2008.

Sales of assets held for sale in 2007, relating to the Dunlin joint venture of OMV (U.K.) Limited, were completed in

2008.
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In connection with the construction of property, plant and equipment, interest on borrowings of EUR 19,189
thousand has been capitalized in 2008 (2007: EUR 23,928 thousand). It was largely not related to borrowings taken
up specifically for the purpose, but was calculated using a special financing interest rate of 4.4% (2007: 4.5%). At
balance sheet date, there were contractual obligations for the acquisition of property, plant and equipment
amounting to EUR 1,033,522 thousand (2007: EUR 867,668 thousand).

Finance lease

Property, plant and equipment include assets being used under finance lease agreements. Finance lease is used
inter alia by OMV (U.K.) Limited for a gas processing plant, by OMV Slovensko s.r.o. and OMV Ceska republika,
s.r.o. for filling stations and land, by OMV Gas & Power GmbH for natural gas filling stations, by OMV Deutschland
GmbH for land and buildings, and by OMV Hungéria Asvanyolaj Kft. and Petrom LPG SA for fleet vehicles.

Lease and rental agreements EUR 1,000
2008 2007
Acquisition  Accumulated Carrying  Acquisition Accumulated Carrying
cost  depreciation amount cost  depreciation amount

Land, land rights and buildings, including
buildings on third-party property 24,751 7,769 16,982 23,534 5,898 17,636
Plant and machinery 33,434 27,746 5,688 30,924 25,096 5,828
Other fixtures, fittings and equipment 2,112 697 1,415 6,414 6,414 0
Total 60,296 36,212 24,084 60,872 37,408 23,463

In 2008, conditional lease payments under finance lease agreements amounted to EUR 906 thousand (2007:
EUR 18 thousand).

Commitments under finance leases as of December 31, EUR 1,000
2008 2007
<1 year 1-5 years >5 years <1 year 1-5 years >5 years
Total future minimum
lease commitments 29,370 133,662 11,166 2,340 7,079 12,131
[thereof interest component] [13,567] [31,296] [2,944] [1,027] [2,712] [3,153]
Present value of minimum
lease payments 15,803 102,367 8,222 1,313 4,367 8,978

The commitments under finance leases as of December 31, 2008 also include a floating production, storage and
offtake vessel (FPSO) for the Maari oilfield platform in New Zealand. Since the beneficial ownership has not been
transferred until the end of 2008, the finance lease is not represented in the balance sheet.

Operating lease
OMV also makes use of operating leases, mainly for filling station sites, IT equipment and vehicle fleets. In 2008,
these expenses amounted to EUR 95,335 thousand (2007: EUR 65,535 thousand).

Future lease commitments EUR 1,000
Payable within 1 year 66,610
Payable between 1 and 5 years 174,068
Payable after more than 5 years 247,990
Total future minimum lease commitments 488,667
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The future lease commitments already include the lease for the new OMV head office payable from 2009 on.

There are options to renew the leases for a large proportion of the leased filling station sites.

Associated companies EUR 1,000
Carrying amount 2008 2007
January 1 2,125,635 1,786,141
Exchange differences (242,322) 78,477
Changes in consolidated Group (65,707) (3,968)
Additions and results 258,145 350,517
Disposals (120,650) (85,533)
December 31 1,955,100 2,125,635

Summarized balance sheet and income statement information for companies accounted for at-equity was as
follows:

Summarized information for companies accounted for at-equity EUR 1,000

2008 2007
Current assets 3,581,519 3,685,636
Non-current assets 7,148,760 7,222,162
Liabilities 5,485,617 5,359,717
Net sales 17,397,176 15,485,113
Earnings before interest and taxes (EBIT) 560,577 719,270
Net income for the year 297,428 673,533

During the year, inventory values decreased by EUR 271,244 thousand or 11.1% to EUR 2,172,927 thousand.
Inventories at balance sheet date were as follows:

Inventories EUR 1,000

2008 2007
Crude olil 420,356 674,423
Other raw materials 368,092 308,333
Work in progress: Petroleum products 144,294 219,997
Other work in progress 10,221 3,862
Finished petroleum products 623,133 783,999
Other finished products 578,719 434,257
Prepayments 28,111 19,300
Total 2,172,927 2,444,171
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Inventory values of crude oil and petroleum products decreased by 29.2% to EUR 1,187,783 thousand (2007:
EUR 1,678,419 thousand).

In 2008, the costs of raw materials included in production costs were EUR 17,204,905 thousand (2007:
EUR 13,134,433 thousand).

Expensed valuation allowances against inventories amounted to EUR 127,964 thousand (2007: EUR 45,052
thousand).

Trade receivables (carrying amounts) EUR 1,000

2008 2007
Receivables from associated companies 52,034 49,403
Receivables from other companies 1,947,757 2,359,801
Total 1,999,791 2,409,204

The carrying amounts of trade receivables approximate their fair values.

Valuation allowances for trade receivables EUR 1,000

2008 2007
January 1 87,544 100,480
Additions/(releases) 44,759 5,419
Disposals (32,017) (20,752)
Foreign exchange rate differences and changes in consolidated Group (6,230) 2,396
December 31 94,056 87,544
Carrying amount of impaired trade receivables EUR 1,000

2008 2007
Before impairments 133,896 231,277
Net of impairments 39,841 143,733

The aging of trade receivables which were past due but not impaired was as follows:

Carrying amounts of trade receivables past due but not impaired EUR 1,000

2008 2007
Up to 60 days overdue 101,647 157,201
61 to 120 days overdue 2,630 270
More than 120 days overdue 8,815 3,985
Total 113,092 161,455
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The carrying amount of other financial assets was as follows:

Other financial assets (carrying amounts after valuation) EUR 1,000
Valued at fair ~ Valued at fair ~ Valued at  Total carrying [thereof [thereof
value through  value through  amortized amount short-term] long-term]

profit or loss equity cost

December 31, 2008

Investments in not-

consolidated companies — 820,816 58,278 879,094 [—] [879,094]

Investment funds — 6,620 — 6,620 =1 [6,620]

Bonds — 166,527 — 166,527 [—1 [166,527]

Derivatives designated and

effective as hedging instruments 19,110 571,445 — 590,555 [369,357] [221,198]

Other derivatives 98,529 — — 98,529 [98,529] [—]

Loans — — 341,762 341,762 [1,996] [339,766]

Other receivables from not-

consolidated subsidiaries — — — — [—1 ]

Other receivables from

associated companies — — 9,840 9,840 [9,830] [10]

Other sundry receivables — — 729,696 729,696 [218,250] [511,446]

Total 117,639 1,565,408 1,139,576 2,822,623 [697,962] [2,124,661]

December 31, 2007

Investments in not-

consolidated companies — 2,141,532 57,124 2,198,656 [—1 [2,198,656]

Investment funds 278,279 189,904 — 468,183 [278,279] [189,904]

Bonds — 55,717 — 55,717 -] [55,717]

Derivatives designated and

effective as hedging instruments 1,581 74,807 — 76,388 [53,657] [22,731]

Other derivatives 4,389 — — 4,389 [4,389] [—1]

Loans — — 206,317 206,317 [2,370] [203,948]

Other receivables from not-

consolidated subsidiaries — — 5,047 5,047 [1,801] [3,246]

Other receivables from

associated companies — — 3,724 3,724 [3,724] [—]

Other sundry receivables — — 743,367 743,367 [249,823] [493,544]

Total 284,249 2,461,960 1,015,579 3,761,788 [594,043] [3,167,745]

With the exception of investments in not-consolidated companies valued at cost, for which there are no stock
exchange or market prices, the carrying amounts are the fair values of other financial assets.

The carrying amounts of financial assets at fair value through profit or loss (excluding derivatives designated and
effective as hedging instruments, which are not classified as financial assets at fair value through profit or loss) at
December 31, 2008, were EUR 98,529 thousand (2007: EUR 282,668 thousand). These consist exclusively of

financial assets held for trading. The carrying amounts of available-for-sale financial assets at December 31, 2008,
were EUR 1,052,241 thousand (2007: EUR 2,444,277 thousand). There were no held-to-maturity financial assets at

either December 31, 2007, or December 31, 2008.
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Investments in not-consolidated companies valued at fair value through equity consist only of the interest in the
Hungarian oil and gas company MOL and include cumulative negative fair value adjustments of EUR 616,225
thousand (2007: positive adjustments of EUR 704,122 thousand). These shares are valued at the stock exchange
quotation at the balance sheet date. Considering all circumstances, this stock exchange quotation does not reflect
the sustainable enterprise value; for this reason, no impairment affecting profit and loss was carried out. OMV
holds a share of 21.22% in MOL, of which shares amounting to EUR 795,669 thousand are used in repo
transactions as collateral for short-term bank loans at December 31, 2008. The provision in MOLSs articles of
incorporation limiting the voting rights of any single shareholder to 10% means that OMV does not exercise a

significant influence over the company’s business.

The loans include interest-bearing shareholder loans to I0B Holdings A/S and Erddl-Tanklagerbetrieb GmbH
totaling EUR 42,775 thousand (2007: EUR 42,775 thousand) with an average interest rate of 5.52% in 2008, and an
interest-free shareholder loan of EUR 294,750 thousand (2007: EUR 159,750 thousand) to BAYERNOIL

Raffineriegesellschaft mbH.

Amortized costs of securities EUR 1,000
2008 2007
Investments in not-consolidated companies at fair value 1,437,041 1,437,410
Investments in not-consolidated companies at cost 58,278 57,124
Investment funds at fair value through profit or loss — 276,020
Available-for-sale investment funds 6,631 212,646
Bonds 171,883 57,543
Valuation allowances for other financial receivables * EUR 1,000
2008 2007
January 1 106,697 122,574
Additions/(releases) 1,199 (398)
Disposals (1,926) (9,042)
Foreign exchange rate differences (10,783) (6,436)
December 31 95,187 106,697
! Related to other sundry receivables included in item other financial assets.
Carrying amount of other financial receivables EUR 1,000
2008 2007
Before impairments 95,275 107,521
Net of impairments 88 825
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The aging of other financial receivables which were past due but not impaired was as follows:

Carrying amount of other financial receivables past due but not impaired EUR 1,000
2008 2007

Up to 60 days overdue 1,499 1,523
61 to 120 days overdue — 1,647
More than 120 days overdue 12 2,567
Total 1,511 5,737
Other assets EUR 1,000
2008 2007

Short-term Long-term  Short-term Long-term

Prepaid expenses 32,953 15,947 62,163 16,501
Other payments on account 16,974 — — —
Other non-financial receivables 126,434 26,641 131,818 —
Other assets 176,360 42,587 193,981 16,501

In 2008, assets and liabilities held for sale consist of land and property owned by OMV Aktiengesellschaft and
Petrom SA, filling stations of OMV Refining & Marketing GmbH and OMV Deutschland GmbH and the E&P-
investment Boqueroén, S.A, Venezuela. These transactions should be closed in 2009.

In 2007, the principal assets and liabilities held for sale consisted of land owned by OMV Aktiengesellschaft, and of
the Dunlin field (a joint venture in the UK).

Assets and liabilities held for sale EUR 1,000

2008 2007
Non-current assets 53,928 20,644
Current assets and deferred taxes 6,428 10,692
Assets held for sale 60,356 31,336
Provisions 5,695 25,549
Liabilities 2,454 2,015
Liabilities associated with assets held for sale 8,149 27,564
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The capital stock of OMV Aktiengesellschaft consists of 300,000,000 (2007: 300,000,000) fully paid no par value
shares with a total nominal value of EUR 300,000 thousand (2007: EUR 300,000 thousand). There are no different
classes of shares, and no shares with special rights of control. All shares are entitled to dividends for the financial
year 2008, with the exception of treasury shares held by OMV Aktiengesellschaft.

The Executive Board has been authorized by resolution of the Annual General Meeting 2007, to increase the
capital stock of OMV Aktiengesellschaft with the approval of the Supervisory Board by up to EUR 36,350 thousand
by the issue of up to 36,350,000 no par value shares until May 23, 2012 (authorized capital).

The Annual General Meeting of May 14, 2008 authorized the Executive Board for a period of 18 months after the
date of the authorization to purchase the Company’s stock up to the maximum amount permissible by law
(currently 10% of the authorized share capital). Repurchased shares may be used to service the stock option plans
or can at any time be sold through the stock exchange or by means of a public offer.

Capital reserves have been formed by the introduction into OMV Aktiengesellschaft of funds by its shareholders
over and above the capital stock, on the basis of their ownership relationship.

The Group’s revenue reserves include the net income and losses of consolidated subsidiaries and investments
included at-equity, as adjusted for the purposes of consolidation.

The gains or losses recognized directly in consolidated equity at balance sheet date shown under other reserves
were as follows:

Gains/(losses) recognized directly in equity EUR 1,000
December 31, 2008 December 31, 2007

Gross Taxes Net Gross Taxes Net

Foreign exchange differences and other (423,194) — (423,194) 104,058 — 104,058
Unrealized gains/(losses) on securities (620,152) 691 (619,461) 680,253 5,796 686,049

Change in equity of company
included at-equity not affecting

income or expense — — — (26,576) — (26,576)
Unrealized gains/(losses) on hedges 74,338 (12,011) 62,328 (15,083) 3,495 (11,588)
Gains/(losses) recognized

directly in equity (969,008) (11,320) (980,328) 742,652 9,291 751,943

For 2008, OMV Aktiengesellschaft proposes a dividend of EUR 1.00 per eligible share.

For 2007, OMV Aktiengesellschaft proposed a dividend of EUR 1.25 per eligible share. This dividend was paid in
May 2008.

The Annual General Meetings for the years 2000 to 2008 approved the repurchase of treasury shares in
connection with the provision of stock option plans. The costs of repurchased shares have been reflected in a
reduction in equity. Gains or losses on the re-issue of treasury shares (issue proceeds less acquisition cost) result
in an increase or reduction in capital reserves.
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Changes in treasury shares were as follows:

Treasury shares

Number of shares

Repurchase cost

EUR 1,000
January 1, 2007 1,289,606 14,141
Additions 1,627,390 64,861
Disposals (1,647,930) (65,072)
December 31, 2007 1,269,066 13,930
Additions 15,774 446
Disposals (31,941) (378)
December 31, 2008 1,252,899 13,997

The number of shares in issue was as follows:

Number of shares in issue

Number of shares

Treasury shares

Shares in issue

January 1, 2007 300,002,400 1,289,606 298,712,794
Capital decrease (2,400) (2,400) —
Purchase of treasury shares — 1,627,390 (1,627,390)
Used to cover conversions and stock options — (1,645,130) 1,645,130
Sale of treasury shares — (400) 400
December 31, 2007 300,000,000 1,269,066 298,730,934
Purchase of treasury shares — 15,774 (15,774)
Used to cover stock options — (31,266) 31,266
Sale of treasury shares — (675) 675
December 31, 2008 300,000,000 1,252,899 298,747,101
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Changes in provisions during the year were as follows:

Provisions

EUR 1,000
Pensions Current Decom- Other Total
and similar income  missioning provisions 2
obligations taxes and
restoration *
January 1, 2008 923,060 85,370 1,555,952 667,923 3,232,305
Exchange differences (6,829) (1,199) (141,825) (50,763) (200,616)
Changes in consolidated Group 156 407 — (2,983) (2,420)
Used (69,602) (54,702) (15,535) (358,770) (498,609)
Payments to funds (9,837) — — — (9,837)
Allocations 124,625 55,539 280,273 555,516 1,015,953
Transfers (29,798) — 4,990 24,808 —
Liabilities associated with assets held for sale — — (5,065) (312) (5,377)
December 31, 2008 931,775 85,415 1,678,790 835,420 3,531,400
[thereof short-term] [—] [85,415] [—1 [552,349] [637,764]

The short-term portion of the decommissioning and restoration provision, amounting to EUR 442 thousand (2007: EUR 5,221 thousand), is included under other
provisions.

In 2007, this item included accrued vacations of EUR 31,227; starting in 2008, these are included under other liabilities (see Note 21). The comparative figure for
2007 has been adjusted to reflect this change.

~

Provisions for pensions, and similar obligations

Employees of Austrian Group companies whose service began before December 31, 2002, are entitled to receive
severance payments upon termination of employment or on reaching normal retirement age. The entitlements
depend on years of service and final compensation levels. Entitlements to severance payments for employees
whose service began after December 31, 2002, are covered by defined contribution plans.

The indexed pension commitments in respect of currently active employees of OMV Aktiengesellschaft were
transferred to an external pension fund managed by APK-Pensionskasse AG in earlier years.

The defined benefit plans are generally based on years of service and the employee’s average compensation over
the last five calendar years of employment. These pension plans are non-contributory. For the defined contribution
plans, the reported expense corresponds to the contributions payable for the period.

Employees in Austria and Germany are entitled to jubilee payments after completion of a given number of years
of service.These plans are non-contributory and unfunded.
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Defined benefit pension obligations were as follows:

Defined benefit pension plans EUR 1,000

2008 2007 2006 2005 2004
Present value of obligations financed through funds 522,420 551,603 539,403 525,873 473,205
Market value of plan assets * (349,295) (381,439) (382,386) (366,003) (347,153)
Unrecognized actuarial gains/(losses) (72,970) (72,315) (65,075) (75,303) (41,932)
Provision for obligations financed through funds 100,155 97,849 91,942 84,567 84,120
Present value of obligations not financed through funds 524,123 560,277 578,398 598,230 606,917
Unrecognized actuarial gains/(losses) (5,765) (21,451) (19,316) (18,915) 6,002
Provision for obligations not financed through funds 518,358 538,826 559,082 579,315 612,919
Provision for defined benefit pension obligations 618,513 636,675 651,024 663,882 697,039

' In 2008, this item includes EUR 770 thousand in respect of qualifying insurance contracts (2007: EUR 770 thousand).

Changes in the provisions for severance payments, jubilee payments and personnel reduction schemes were as

follows:

Severance payments, jubilee payments and personnel reduction schemes EUR 1,000
2008 2007 2006 2005 2004
Present value of obligations 469,082 442,024 496,157 463,075 414,674
Unrecognized actuarial gains/(losses) (5,994) (12,953) (6,182) (12,114) 1,329
Provision for obligations 463,088 429,071 489,975 450,961 416,003

Changes in provisions and expenses were as follows:
Provisions and expenses EUR 1,000
2008 2007
Pensions Severance and Pensions Severance and
jubilee jubilee
entitlements, and entitlements, and
personnel personnel
reduction schemes reduction schemes
Provision January 1 636,675 429,071 651,024 489,975
Expense for the year 39,242 126,455 38,084 91,978
Additions from businesses acquired — 20,036 — —
Allocation to funds (10,658) — (5,195) —
Benefits paid (46,746) (93,715) (47,565) (143,188)
Exchange translation difference — (18,759) — (9,987)
Liabilities taken over as a result of mergers — — 327 293
Provision December 31 618,513 463,088 636,675 429,071
Current service cost 5,374 117,536 6,597 75,877
Interest cost 48,544 17,334 48,909 15,684
Expected return on plan assets (20,384) — (22,446) —
Amortized actuarial (gains)/losses 5,708 (8,415) 4,679 417
Past service cost — — 345 —
Expenses of defined benefit plans for the year 39,242 126,455 38,084 91,978
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Expenses for interest accrued on personnel reduction schemes of EUR 6,343 thousand (2007: EUR 5,776
thousand) have been included under interest expense.

Severance and jubilee entitlements and personnel reduction schemes include provisions of EUR 149,826 thousand
(2007: EUR 142,687 thousand) for the costs of personnel reduction schemes disclosed under other short-term
provisions.

Underlying assumptions for calculating pension expense and expected defined benefit entitlements as of December 31

2008 2007

Pensions Severance, Pensions Severance,

jubilees jubilees

Capital market interest rate 5.50% 5.50% 4.50% 4.50%
Future increases in salaries 3.85% 3.85% 3.85% 3.85%
Inflation 2.50% — 1.90% —
Long-term rate of return on plan assets 5.50% — 6.00% —

In 2007, for calculating the provision for severance payments at Petrom SA a discount rate of 4.34% and an
inflation rate of 3.00% have been used.

Allocation of plan assets as of December 31

2008 2007
VRG IV VRG VI VRG IV VRG VI

Asset category
Equity securities 23.1% 25.6% 37.3% 42.1%
Debt securities 54.7% 47.2% 37.7% 45.9%
Cash and money market investments 16.4% 27.2% 18.3% 12.0%
Other 5.8% — 6.7% —
Total 100.0% 100.0% 100.0% 100.0%

The market value of plan assets for defined benefit pension obligations financed through funds was as follows:

Market value of plan assets EUR 1,000
2008 2007

VRG IV VRG VI VRG IV VRG VI

Market value of plan assets January 1 180,496 200,173 172,417 209,969
Expected return on plan assets 9,833 10,534 10,290 12,138
Allocation to funds 7,713 2,945 5,195 —
Benefits paid (3,178) (17,270) (2,187) (16,086)
Transfers of funds assets — — 1,043 (1,043)
Actuarial gains/(losses) on pension plan assets for the year (33,810) (8,911) (6,262) (4,805)
Market value of plan assets December 31 161,054 187,471 180,496 200,173
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Investment policies aim to achieve an optimal investment portfolio structure and to ensure that existing
entitlements are covered at all times. The investment of plan assets is governed by section 25 Austrian Pension
Fund Act and the Investment Fund Act. In addition to these regulations, the investment guidelines of APK-
Pensionskasse AG regulate the spread of asset allocation, the use of funds of funds and the selection of fund
managers. New categories of investments or the employment of a wider range of funds requires the approval of
the APK-Pensionskasse AG management board. Diversification for both equity and debt securities is global;
however, the bulk of the debt securities are EUR-denominated.

The funds of the asset allocation and risk group (VRG) IV are invested in EUR-denominated bond funds,
international equity funds and money market investments. As part of the policy of risk diversification, in selecting
the asset managers, their different management styles and investment approaches have been taken into account.

In 2005, the investment management policy for the funds of VRG VI was changed to a value-at-risk approach. The
process involves investing in European equities and in low-risk assets, with a defined worst-case loss limit, but
also with the opportunity of benefiting from positive stock market performance.

Favorable or adverse variances in the performance of individual VRGs compared with target returns on plan
assets exist, due to their different maturities and to different developments in the capital markets. As a
consequence of the weakness of the global financial markets starting in September 2008 also the performance of
VRG IV was negative in 2008; due to the value-at-risk approach the performance of VRG VI was balanced in 2008.
For 2009, defined benefit related contributions to APK-Pensionskasse AG of EUR 5,378 thousand are planned.

Projected payments to beneficiaries of pension plans for 2009-2018 are as follows:

Projected payments to beneficiaries of pension plans EUR 1,000

Pensions
2009 67,750
2010 68,484
2011 69,011
2012 70,306
2013 72,180
2014-2018 366,038

Provisions for decommissioning and restoration obligations

Changes in capitalized decommissioning costs and provisions for decommissioning and restoration obligations
are shown in the table below. In the event of changes in estimated restoration costs, only the effect of the change
in present value of the change is recognized in the period concerned. If the value increases, the increase is written
off over the remaining useful life of the asset, and if it decreases, the decrease is deducted from capitalized asset
value.
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Capitalized decommissioning costs and provisions for decommissioning and restoration obligations EUR 1,000

Acquisition cost

Depreciation Carrying amount

Capitalized decommissioning costs

January 1, 2008 240,409 138,210 102,199

Exchange differences (14,705) (1,984) (12,721)
New obligations 23,992 — 23,992

Acquisitions and disposals — — _
Assets held for sale * (1,856) (667) (1,189)
Increase arising from revisions in estimates 39,522 — 39,522

Depreciation — 17,783 (17,783)
Disposal (decommissioning) (16,632) (17,027) 395

Reduction arising from revisions in estimates (2,297) — (2,297)
December 31, 2008 268,433 136,315 132,117

Decommissioning and restoration obligations 2

January 1, 2008 — — 1,561,174

Exchange differences — — (153,992)
New obligations — — 31,063

Liabilities associated with assets held for sale * — — (5,062)
Increase arising from revisions in estimates 3 — — 165,877

Reduction arising from revisions in estimates — — (2,522)
Accrued discounting — — 97,547

Repayments — — (14,853)
December 31, 2008 — — 1,679,232

1 The assets and liabilities held for sale mainly refer to planned disposals of filling stations in Austria and Germany.
2 The short-term portion of this item at December 31, 2008, amounting to EUR 442 thousand (2007: EUR 5,221 thousand), is included under other provisions.
3 This item includes an increase in provision of EUR 132,857 thousand based on changes in the estimates for Petrom SA.

The provision for decommissioning and restoration costs includes obligations in respect of Petrom SA amounting
to EUR 1,262,444 thousand (2007: EUR 1,194,654 thousand). There is a corresponding claim against the Romanian
state of EUR 506,630 thousand (2007: EUR 473,363 thousand), which is disclosed as a non-current asset under

other financial assets.

Other provisions EUR 1,000
2008 2007

Short-term Long-term  Short-term Long-term

Environmental costs 2,019 116,953 1,589 110,484
Other personnel provisions * 183,794 355 168,405 286
Other 366,535 165,764 221,711 165,448
Other provisions 552,348 283,072 391,705 276,218

1 n 2007, this position included accrued vacations of EUR 31,227 thousand, which are reported as other liabilities from 2008 on. The comparative figure for 2007 has

been adjusted.
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Other personnel provisions include short-term costs of staff reductions amounting to EUR 149,826 thousand
(2007: EUR 142,687 thousand). Other provisions contain current provisions for decommissioning and restoration
costs of EUR 442 thousand (2007: EUR 5,221 thousand). This item also includes EUR 150,438 thousand short-term
and EUR 94,985 thousand long-term litigation provisions due to litigations with former and current employees for
various types of claims due to differing interpretations of some of the clauses of the Petrom Collective Bargaining
Agreement.

Emissions certificates

Directive 2003/87/EC of the European Parliament and of the European Council established a greenhouse gas
emissions trading scheme, requiring member states to draw up national plans to allocate emissions certificates.
Under this scheme, affected OMV Group companies (with the exception of Petrom SA) received a total of
11,204,724 free emissions certificates for the first period, 2005-2007. Romania was admitted to the scheme in
January 2007, when it joined the EU. 4,344,491 certificates were allocated to 19 plants of Petrom.

Total emissions for 2007 amounted to 3,754,249 t for OMV plants (2006: 3,867,453 t; 2005: 3,851,722 t). OMV
surrendered certificates for this amount to the relevant national emissions trading registries in April 2008 (April
2007 and April 2006 respectively). In 2007, emissions of Petrom plants amounted to 3,992,018 t; certificates for that
amount were surrendered to the relevant trading registry.

For the first year of the trading period 2008-2012 a total of 8,066,373 free emission certificates were allocated by
national allocation plans to the OMV Group companies concerned, thereof 3,987,421 to 19 plants of Petrom in
Romania.

As of December 31, 2008, OMV Group held 8,072,732 emissions certificates, of which 3,300,000 emissions
certificates are used in repo transactions as collateral for short-term bank loans.

Emissions certificates

Emissions certificates
as of December 31, 2008

Allocation for 2008 8,066,373
Net purchases and sales in 2008 * 6,359
Total 8,072,732

1 Purchases are valued at their acquisition cost.

As of December 31, 2008 (as well as of December 31, 2007) there was no shortfall in certificates for the OMV Group.
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Liabilities EUR 1,000
2008 2007
Total Short-term Long-term Total  Short-term Long-term
Bonds 488,116 — 488,116 466,990 — 466,990
Interest-bearing debts 3,644,715 1,606,509 2,038,205 2,963,633 2,514,827 448,806
[thereof to banks] * [3,644,715]  [1,606,509] [2,038,205] [2,963,633] [2,514,827] [448,806]
Trade payables (short-term) 2 2,141,067 2,141,067 — 2,573,046 2,573,046 —
[thereof to not-consolidated
subsidiaries] [87] [87] [—1 [695] [695] [—1
[thereof to associated companies] [60,137] [60,137] [—1 [56,048] [56,048] [—1
Other financial liabilities 2 814,735 415,411 399,324 410,624 317,560 93,063
Other liabilities * 1,021,385 1,007,457 13,927 928,011 911,594 16,418
Liabilities associated with
assets held for sale 8,149 8,149 — 27,564 27,564 —
Total 8,118,166 5,178,594 2,939,572 7,369,867 6,344,591 1,025,276

and of OMV Refining & Marketing GmbH in the amount of EUR 4,911 thousand (2007: OMV Refining & Marketing GmbH, EUR 4,718 thousand).

~

The comparative figures for 2007 have been adjusted accordingly.

adjusted accordingly.

Bonds

Bonds issued

Amounts due to banks are secured by pledged securities of OMV Clearing und Treasury GmbH (MOL shares, see Note 16) in the amount of EUR 795,669 thousand
Accruals for goods and services not yet invoiced, which were reported under other financial liabilities in 2007, are reported as trade payables (short-term) in 2008.

Accrued vacation, which was reported under other provisions in 2007, is reported under other liabilities in 2008. The comparative figures for 2007 have been

2008 2007

Nominal Coupon Repayment Carrying amount Carrying amount

December 31 December 31

EUR 1,000 EUR 1,000

Domestic corporate bond & EUR 250,000,000 3.75% fixed 30.6.2010 252,476 248,613
US private placement * USD 182,000,000 4.73% fixed 27.6.2013 130,775 123,633
USD 138,000,000 4.88% fixed 27.6.2015 104,864 94,744

Total 488,116 466,990

* In part, derivatives (interest swaps) were used to convert the interest rates from fixed to floating.

Interest-bearing debts and bonds

Some of the Group’s interest-bearing debts to non-banks involve financial covenants, which relate in the main to
adjusted equity ratios, cash flow from operating activities excluding interest income and expense, and earnings
before interest, taxes, depreciation and amortization (EBITDA).
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Interest-bearing debts and bonds have the following maturities:

Interest-bearing debts and bonds EUR 1,000

2008 2007
Short-term loan financing 1,606,509 2,474,703
Short-term component of long-term financing — 40,125
Total short-term 1,606,509 2,514,827

Maturities of long-term financing

2009/2008 (short-term component of long-term financing) — 40,125
2010/2009 428,800 37,549
2011/2010 1,280,798 248,613
2012/2011 91,084 154,675
2013/2012 460,775 90,081
2014/2013 and subsequent years 264,864 384,877
Total for 2010/2009 onwards 2,526,321 915,796
Breakdown of interest-bearing debts and bonds by currency and interest rate EUR 1,000
2008 2007

Weighted average Weighted average

interest rate interest rate

Long-term interest-bearing debts and bonds *

Fixed rates EUR 532,476 3.55% 528,738 3.55%
USD 235,640 4.79% 218,377 4.79%

Total 768,116 747,115

Variable rates AUD 4,193 6.47% 40,854 7.46%
EUR 1,524,963 4.03% 70,700 5.39%
NzD 76,475 5.76% 53,844 9.06%
RON 125,735 17.55% — —
UsD 26,839 2.88% 43,408 5.23%

Total 1,758,205 208,806

Short-term interest-bearing debts and bonds ?

BGN 9,719 6.35% — —
EUR 1,537,955 5.37% 2,264,066 4.61%
HRK 3,824 12.44% 285 8.95%
HUF 25,875 10.99% 111,866 7.67%
MDL — — 342 17.50%
RON 29,136 16.33% — —
SKK — — 4,694 4.45%
UsD - —_ 93,450 6.15%
Total 1,606,509 2,474,703

! Including short-term components of long-term debts.

2 Short-term interest-bearing debt in 2008 included fixed interest liabilities amounting to EUR 741,340 thousand (2007: EUR 6,470 thousand), all of which were in EUR
(2007: EUR 6,128 thousand in USD, EUR 342 thousand in Moldovan lei [MDL]). All other short-term interest-bearing debt was at variable rates (including overnight
money).
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Interest-bearing debts and bonds amounting to EUR 4,132,830 thousand (2007: EUR 3,430,623 thousand) are
valued at amortized cost. The estimated fair value of these liabilities was EUR 4,101,239 thousand (2007:

EUR 3,403,237 thousand), of which EUR 1,477,865 thousand (2007: EUR 726,198 thousand) was at fixed rates and
EUR 2,623,374 thousand (2007: EUR 2,677,039 thousand) was at floating rates. The fair value of financial liabilities
for which market prices were not available was established by discounting future cash flows using interest rates
prevailing at balance sheet date for similar liabilities with similar maturities.

Other financial liabilities

Other financial liabilities * EUR 1,000

Total  Short-term Long-term

2008

Trade payables (long-term) 86,973 — 86,973
Liabilities to not-consolidated subsidiaries 518 401 117
Liabilities to associated companies 6,800 — 6,800
Liabilities on derivatives designated and effective as hedging instruments 509,018 249,919 259,099
Liabilities on other derivatives 16,385 16,385 —
Other sundry financial liabilities 195,042 148,707 46,335
Total 814,735 415,411 399,324
2007

Trade payables (long-term) 40,588 — 40,588
Liabilities to not-consolidated subsidiaries 418 418 —
Liabilities to associated companies 6,811 11 6,800
Liabilities on derivatives designated and effective as hedging instruments 102,997 87,777 15,220
Liabilities on other derivatives 8,202 8,202 —
Other sundry financial liabilities 251,607 221,152 30,455
Total 410,624 317,560 93,063

* Accruals for goods and services not yet invoiced, which were reported under other financial liabilities in 2007, are reported as trade payables (short-term) in 2008.
The comparative figures for 2007 have been adjusted accordingly.

The carrying amount of liabilities on derivatives corresponds to the fair value. Liabilities on derivatives designated
and effective as hedging instruments contain liabilities on fair value hedges of EUR 55,954 thousand (2007:

EUR 46,088 thousand) whose fair value adjustments have been recognized through profit or loss. Fair value
adjustments on other liabilities on derivatives designated and effective as hedging instruments have been
recognized through equity. The liabilities on other derivatives are financial liabilities at fair value through profit or
loss. All other items are liabilities to be classified as measured at amortized cost.
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Other liabilities

Other liabilities EUR 1,000
Total Short-term Long-term
2008
Other taxes and social security liabilities 643,617 643,571 46
Payments received in advance 313,511 300,739 12,772
Other sundry liabilities * 64,257 63,148 1,109
Total 1,021,385 1,007,457 13,927
2007
Other taxes and social security liabilities 603,510 603,505 4
Payments received in advance 205,285 188,872 16,413
Other sundry liabilities ! 119,216 119,216 —
Total 928,011 911,594 16,418

1 Accrued vacation, which was reported under other provisions in 2007, is reported under other sundry liabilities in 2008. The comparative figures for 2007 have been
adjusted accordingly.

Deferred taxes EUR 1,000

Deferred tax Allowances  Net deferred Deferred tax

assets before tax assets liabilities
allowances

2008
Intangible assets 10,878 564 10,314 83,999
Property, plant and equipment 140,142 — 140,142 367,544
Other financial assets 24,403 — 24,403 1,471
Accrued Petroleum Revenue Tax (PRT) 688 — 688 1,375
Inventories 20,664 126 20,538 22,014
Receivables and other assets 34,157 15,877 18,279 177,402
Untaxed reserves — — — 8,013
Provisions for pensions and similar obligations 99,364 — 99,364 —
Other provisions 246,830 5,747 241,083 25,334
Liabilities 199,787 225 199,563 212,024
Other deferred taxes not associated with balance sheet items — — — 103,654
Tax loss carryforwards 62,293 37,307 24,986 —
Total 839,205 59,847 779,358 1,002,829
Netting (same tax jurisdictions) (637,514) (637,514)
Deferred taxes associated with assets held for sale (1,546) (2,142)
Deferred taxes per balance sheet 140,298 363,173
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Deferred taxes EUR 1,000

Deferred tax  Allowances Net deferred Deferred tax

assets before tax assets liabilities
allowances

2007
Intangible assets 19,714 — 19,714 2,798
Property, plant and equipment 113,128 — 113,128 463,971
Other financial assets 26,670 5 26,665 1,376
Accrued Petroleum Revenue Tax (PRT) 2,171 — 2,171 1,086
Inventories 10,298 130 10,169 58,440
Receivables and other assets 44,929 17,860 27,069 49,006
Untaxed reserves 20 — 20 25,190
Provisions for pensions and similar obligations 101,156 — 101,156 13
Other provisions 231,170 4,894 226,276 24,396
Liabilities 101,568 752 100,816 182,483
Other deferred taxes not associated with balance sheet items — — — 90,846
Tax loss carryforwards 69,067 40,255 28,812 —
Total 719,890 63,896 655,994 899,604
Netting (same tax jurisdictions) (591,448) (591,448)
Deferred taxes associated with assets held for sale (9,012) (336)
Deferred taxes per balance sheet 55,534 307,820

Deferred taxes on the retained earnings of Group companies are generally only recognized where there is no
possibility of tax-free transfers to the parent company or where there is no future tax income or expense
associated with consolidation entries.

As of December 31, 2008, OMV had tax loss carryforwards of EUR 242,343 thousand (2007:
EUR 234,321 thousand). Eligibility of losses for carryforward expires as follows:

Losses for carryforward EUR 1,000

2008 2007
2008 — 7,057
2009 2,761 1,229
2010 5,311 9,277
2011 4,755 14,021
2012 2,530 6,727
2013 66,270 —
After 2013/2012 56,277 26,983
Unlimited 104,439 169,027
Total 242,343 234,321
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Supplementary information on the financial position

Cash and cash equivalents include cash balances, bank accounts and highly liquid short-term investments with
low realization risk, i.e., negligible short-term exchange and interest risks. The maximum maturity at the time of
acquisition for such investments is three months. The cash balances of Amical Insurance Limited amounting to
EUR 16,208 thousand (2007: EUR 30,887 thousand) are not entirely available for use, as a result of the statutory
regulations governing insurance. Additional EUR 15,081 thousand refer to pledged accounts.

Cash flow statement EUR 1,000

2008 2007
Interest payments (137,219) (122,058)
Income tax payments (572,059) (546,244)
Dividend payments by associated companies 58,104 37,604

OMV recognizes provisions for litigation where the litigation is likely to result in obligations. Management is of the
opinion that litigation, to the extent not covered by provisions or insurance, will not materially affect the Group’s
financial position. The production facilities and properties of all Group companies are subject to a variety of
environmental protection laws and regulations in the countries where they operate. The estimated cost of known
environmental obligations has been provided in accordance with the Group’s accounting policies. For oil and gas
pipelines, provisions for decommissioning and restoration are made if an obligation exists at balance sheet date.
In conformity with the going concern principle, no provisions have been made for contingent obligations in
respect of decommissioning where the timing cannot be predicted.

Management believes that compliance with current laws and regulations, and future more stringent laws and
regulations, will not have a material negative impact on consolidated results in the near future.

Disposals of subsidiaries in past years (Chemie Linz GmbH and PCD Polymere GmbH) have led to the Company's
assuming liability for potential environmental risks. The total amount of these contingent liabilities is limited to
EUR 101,740 thousand. As at balance sheet date, no claims had arisen in consequence of the above disposals.

In connection with the sale of the PCD group in 1998, agreements expiring in 2017 have been arranged on real
estate in Schwechat and Burghausen; exercise of the options would lead to an exchange of properties.

As part of the agreement for the disposal of AMI Agrolinz Melamine International GmbH contingent liabilities up
to a maximum of EUR 67,500 thousand were assumed, in particular, for any environmental risks and any costs of
ongoing litigation. The period of liability (with some exceptions) is limited to 60 months from the date the
transaction was closed. The period of liability for similar contingent liabilities included in the agreement for the
disposal of Polyfelt GmbH expired in December 2008.
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Liquidity risk

For the purpose of assessing liquidity risk, budgeted operating and financial cash inflows and outflows
throughout the Group are monitored and analyzed on a monthly basis in order to establish the expected net
change in liquidity. This is then compared with current money market deposits and existing loans as well as
maturities of the current portfolio, and the available liquidity reserves. This analysis provides the basis for
financing decisions and capital commitments.

In the light of the financial crisis and restrictions on the availability of credit, OMV puts additional emphasis on
liquidity risk and its management. To ensure that OMV Group remains solvent at all times and retains the
necessary financial flexibility, liquidity reserves in form of committed credit lines are maintained.

The operational liquidity management includes a cash concentration process to pool liquid funds. It enables the
management of surplus liquidity and liquidity requirements to the best advantage of individual companies and
the Group as a whole.

Details of OMV Group’s financial liabilities are shown in Note 21.

Capital risk

Capital risk management at OMV Group is part of value management and is based on two key performance
measures, ROACE (return on average capital employed) and the gearing ratio. Based on its mid-term planning
assumptions, OMV targets a ROACE of 13% over the business cycle and a long-term gearing ratio of up to 30%.

Market risk

Derivative and non-derivative instruments are used as required to manage market risks resulting from changes in
interest rates, foreign exchange rates and commodity prices which could have a negative effect on assets,
liabilities or expected future cash flows. The general rule is that derivatives are used for the purpose of hedging
risks on underlying transactions. Derivative instruments are contracts whose value is derived from one or more
underlying financial instruments, indices or prices that are defined in the contract. The initial recognition of
derivatives takes place as soon as the contracts become contractually binding, i.e., when the rights and
obligations arise. They are derecognized when the contractual rights and obligations lapse or are transferred.

Commodity price risk management

Financial instruments are used where appropriate to hedge the main industry risks associated with price volatility,
such as the highly negative impact of low oil prices on cash flow, in accordance with an internal corporate
guideline on the management of commodities risk.

OMV uses a portfolio model for strategic risk management for commodities to ensure that sufficient cash flow is
available to finance the Group's growth and maintain its investment grade credit profile.

To protect the Group's cash flow from the adverse impact of falling oil prices, derivative instruments have been
used to hedge the proceeds of 65,000 bbl/d in 2009. To achieve this goal, put spreads were used, where a price
floor of USD 80/bbl is secured as long as the oil price is above USD 65/bbl. In case the oil price is below USD
65/bbl in 2009, the hedge pays out USD 15/bbl in addition to the realized market price. The put spreads were
financed via call options in order to avoid initial investment (zero cost structure), whereby the Group would not be
able to profit from oil prices above approximately USD 110/bbl in 2009 for the above stated volume. The hedges
are over-the-counter (OTC) contracts with first class banks. In 2007, OMV purchased put options to provide a
hedge against a heavy fall in prices in 2008 - in the E&P segment around 18% of total production was hedged.

In R&M'’s operational risk management, limited use is made of derivative instruments both as earnings hedges on
selected product sales and to reduce exposure to price risks on inventory fluctuations. Crude oil and product
swaps are used to hedge the refining margin (crack spread) — the difference between crude oil prices and bulk
product prices. Gains and losses on hedging transactions are included in costs of sales.
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Exchange-traded oil futures as well as OTC contracts (contracts for difference and swaps) are used in supply and
trading to hedge short-term market price risks on purchases and sales. Gains and losses on hedging transactions
are allocated to R&M, and are calculated using fair values.

In G&P, OTC swaps and options are used to hedge purchase and sales price risks. The aim is to hedge the price
risk on inventory fluctuations and the differences in terms and conditions of purchases and sales.

Swaps do not involve an investment at the time the contracts are concluded; settlement normally takes place at
the end of the quarter or month. The premiums on put options are payable when the contract is concluded; where
options are exercised, payment of the difference between strike price and average market price for the period
takes place at contract expiration.

Open commodity contracts as of December 31, 2008 were as follows:

Nominal and fair value of open contracts EUR 1,000
2008 2007
Nominal Fair value Nominal Fair value

Strategic risk management
Commaodity options : 623,001 211,830 1,372,693 248

Operational risk management

Commodity futures 183,924 14,618 125,858 (73)
Commodity swaps 821,821 32,694 1,274,257 (41,403)
Commaodity options 2,261 0 1,724 101
Gas swaps 1,028,152 (164,980) 771,027 12,143
Gas options 41,597 5,678 43,266 193

! Commodity options used for strategic risk management in 2008 are combined financial products composed of put and call options.
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The fair values at balance sheet date were as follows:

Fair values EUR 1,000
2008 2007

Nominal Fair value Fair value Nominal Fair value Fair value

assets liabilities assets liabilities

Cash flow hedges
Commodity options (strategic risk

management) 507,985 171,618 — — — —
Commodity swaps 132,321 114,371 (95,841) 478,353 22,010 (24,536)
Gas swaps 923,005 242,801 (357,902) 723,078 54,330 (33,522)
Fair value hedges

Commodity swaps — — — 99,998 — (35,624)
Gas swaps 98,733 5,636 (55,976) 33,806 557 (8,993)
Gas options 41,597 5,678 — 11,050 — —

Derivatives held for trading

Commodity options (strategic risk

management) 115,016 40,212 — 1,372,693 248 —
Commaodity futures 183,924 14,618 — 125,858 — (73)
Commodity swaps 689,500 28,049 (13,885) 695,906 4,750 (8,003)
Commodity options (operational risk

management) 2,261 0 — 1,724 101 —
Gas swaps 6,414 815 (354) 14,144 853 (1,081)
Gas options — — — 32,216 193 —
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Cash flow hedging for commodities

Cash flow hedging for commodities (excluding minority interests) EUR 1,000
Period of expected Direct equity [thereof: Transfer [thereof: Transfer
cash flows for cash adjustments from from equity from equity against
flow hedges cash flow hedges disclosed in income original costs of
statement] acquisition]
2008
Brent options 2009 127,025 [—] [—1
Swaps fix to floating — Brent 2009 (102,770) [(44,213)] [—1]
Swaps fix to floating — products 2009 124,877 [66,077] [—]
Swaps fix to floating — gas until Q4/11 (82,881) [(12,691)] [(1,029)]
2007
Brent options — — [—] [—]
Swaps fix to floating — Brent 2008 56,648 [54,971] [—]
Swaps fix to floating — products 2008 (76,903) [(61,004)] [(15,585)]
Swaps fix to floating — gas until Q1/11 18,619 [(255)] [—1]

In R&M, crude oil on the purchase side and products on the sales side are hedged separately, with the aim of
protecting future margins.

Crude is hedged by buying on a fixed and selling on a floating rate basis, and products are hedged by selling fixed
and buying floating.

The hedging of future cash flows is accounted for as a cash flow hedge, and the effective part of the change in
value of the derivative is taken directly to equity. When the hedged item (underlying transaction) affects profit and
loss, the amounts previously taken to equity are released to profit and loss. The ineffective part of the cash flow
hedges, amounting to a positive EUR 13,396 thousand (2007: negative EUR 313 thousand) was recognized in
profit and loss.

Fair value hedges for commodities
For fair value hedges, both the changes in value of the underlyings and the countervailing changes in value of the
hedges are recognized through profit or loss. The differences are measures of hedging ineffectiveness.

Fair value hedges for commodities EUR 1,000

2008 2007
Changes on underlyings 68,785 51,972
Changes on hedges (69,594) (52,866)
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Sensitivity analysis

For open hedging contracts of the kinds discussed above, sensitivity analysis is performed to determine the effect
of market price fluctuations (+/-10%) on market value. The sensitivity of OMV Group’s overall earnings differs from
the sensitivity shown below, since the contracts concluded are used to hedge operational exposures.

The effect of market price fluctuations on earnings or equity depends on the type of derivative used, and on
whether hedge accounting is applied. Market price sensitivity for derivatives to which cash flow hedge accounting
is applied is shown in the sensitivity table for equity. Sensitivity to market price fluctuations for all other open
derivatives is shown in the sensitivity table for earnings.

The market value sensitivities of open derivatives are currently as follows:

Sensitivity analysis for open derivatives affecting equity before taxes EUR 1,000
2008 2007

Market price Market price Market price Market price

+10% (10)% +10% (10)%

Strategic risk management
Commodity options (15,320) 12,323 (24) 127

Operational risk management

Commodity futures (1,847) 1,847 (325) 325
Commodity swaps (3,226) 3,226 (15,359) 15,359
Commodity options — — 118 (67)
Gas swaps 8,252 (8,252) (2,661) 2,661
Gas options (412) 412 (99) 406
Sensitivity analysis for open derivatives affecting equity EUR 1,000
2008 2007

Market price Market price  Market price  Market price

+10% (10)% +10% (10)%

Strategic risk management
Commodity options — — — _

Operational risk management

Commodity futures — — — _

Commodity swaps (747) 747 (3,564) 3,564
Commodity options — — — —
Gas swaps 1,594 (1,594) 11,608 (11,608)
Gas options — — — —

Foreign exchange risk management

OMYV operates in many countries and currencies, therefore industry-specific activities and the corresponding
exchange risks need to be precisely analyzed. The USD represents OMV'’s greatest risk exposure, in the form of
movement of the USD against the EUR and the RON. Other currencies have only a limited impact on cash flow
and EBIT.

The transaction risk on USD cash flows is monitored on an ongoing basis. The Group’s long/short net position is
reviewed at least annually and the sensitivity is calculated: OMV has a USD long position in E&P and a
comparatively smaller USD short position in its R&M business. OMV has a netted USD long position as the USD
position from operating business of the segments E&P and R&M are offsetting only to a small extent. This analysis
provides the basis for management of transaction risks on currencies.
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OMV entered into currency option contracts for an exposure of USD 1 bn for 2009, to secure cash flow and reduce
the impact of EUR-USD exchange rate movements. OMV is therefore only exposed to exchange rate movements
within the range of EUR-USD 1.32 to 1.15 for the stated volume.

As of December 31, 2008, the nominal value of transactions hedging planned USD transactions, USD receivables
and transactions used to manage liquidity was as follows:

Transactions used to manage liquidity EUR 1,000
2008 2007

Nominal Fair value Nominal Fair value

Currency options * 735,791 54,131 — -
Currency forwards 218,549 2,313 343,636 (1,158)
Currency swaps 13,183 (785) 12,085 (87)

* Options in 2008 are combined financial products composed of put and call options.

Forwards and swaps shown under foreign exchange risk management are used exclusively to hedge foreign
exchange rate risks on outstanding receivables and payables. The market value of these instruments will move in
the opposite direction to the value of the corresponding receivable or liability if the relevant foreign exchange rate
changes.The currency options are used as hedging instruments for planned transactions in 2009.

Cash flow hedging for currency derivatives

Cash flow hedging for currency derivatives EUR 1.000

Period of Direct equity [thereof: [thereof:
expected cash adjustments Transfer from Transfer from
flows for cash from cash flow equity disclosed  equity against

flow hedges hedges in income original costs
statement] of acquisition ]

2008
Currency options 2009 23,815 [—] -1
Currency forwards 2009 122 [—] [—1

The hedging of future USD cash flows is accounted for as a cash flow hedge, and the effective part of the change
in value of the derivative is taken directly to equity. When the transaction affects profit and loss, the amounts
previously taken to equity are released to profit and loss.

In 2007, no cash flow hedge accounting was used for currency derivatives.

Translation risk is also monitored on an ongoing basis at Group level, and the risk position is evaluated.
Translation risk arises on the consolidation of subsidiaries preparing their financial statements in currencies other
than in EUR. The largest exposures result from changes in the value of the RON and the USD against the EUR.The
long-term foreign exchange rate risk on investments in subsidiaries not preparing financial statements in EUR is
calculated and appraised on a regular basis.
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For financial instruments, sensitivity analysis is performed for changes in foreign exchange rates, and the
sensitivity of the principal currency exposures is as follows: The main exposures as of December 31, 2008, were to
the EUR-HUF, EUR-RON and EUR-USD exchange rates. On Group level, the EUR-RON sensitivity not only includes
the RON net exposure versus EUR but also the net RON exposure versus the USD, since the USD-RON exposure
can be split into a EUR-RON and EUR-USD exposure.

Sensitivity analysis for financial instruments affecting earnings before taxes : EUR 1,000
2008 2007

10% appreciation  10% depreciation =~ 10% appreciation  10% depreciation

of the EUR of the EUR of the EUR of the EUR

EUR-RON 14,875 (14,875) 32,309 (32,309)
EUR-USD (30,477) 30,477 (13,258) 13,258

 Refers only to financial instruments and is not the same as the Group’s overall foreign exchange rate sensitivity for EBIT.

Sensitivity analysis for financial instruments affecting equity EUR 1,000
2008 2007

10% appreciation  10% depreciation ~ 10% appreciation  10% depreciation

of the EUR of the EUR of the EUR of the EUR

EUR-HUF (81,714) 81,714 (214,153) 214,153

Sensitivity analysis

For the open USD option contracts and the currency forwards qualifying for hedge accounting a sensitivity
analysis is performed to determine the effect of exchange rate fluctuations (+/-10%) on the fair value. The
sensitivity of the fair values of open currency forwards and currency swaps is included in the sensitivity analysis
for financial instruments, since they are exactly offsetting.

The USD-sensitivities of open derivatives are currently as follows:

Sensitivity analysis for open derivatives affecting earnings before taxes EUR 1,000
2008 2007

EUR +10% EUR (10)% EUR +10% EUR (10)%

Currency options 12,177 (27,692) — —

Currency forwards — — — _
Currency swaps — — — _

Sensitivity analysis for open derivatives

affecting equity EUR 1,000
2008 2007

EUR +10% EUR (10)% EUR +10% EUR (10)%

Currency options 43,536 (23,815) — —
Currency forwards 12 (12) — —

Currency swaps — — — —
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Interest rate management

To facilitate management of interest rate risk, OMV’s liabilities are analyzed in terms of fixed and floating rate
borrowings, currencies and maturities. Appropriate ratios for the various categories are established, and where
necessary derivative instruments are used to hedge fluctuations outside predetermined ranges.

Interest rate swaps are used from time to time to convert fixed rate debt into floating rate debt, and vice versa.
Since 2005 interest on EUR 100 mn and USD 50 mn has been swapped from fixed to floating rates. The interest
rate spread between the swap and the loan is accounted for as an adjustment to interest expense.

As of December 31, open positions were as follows:

Open positions EUR 1,000
2008 2007

Nominal Fair value Nominal Fair value

Interest rate swaps 135,927 8,181 133,965 (387)

Interest rate swaps used to hedge the fair value of bonds (fair value hedges) issued by OMV Group (see Note 21)
are treated as fully effective.

Interest sensitivities

The open interest swaps shown above have been used to convert fixed interest rates to floating to hedge the fair
values of bonds issued, and are classified as a fair value hedge. The effect of an interest rate increase of 0.5
percentage points as of December 31, 2008 would have been a EUR 2.0 mn reduction in market value (2007:

EUR 2.0 mn).The effect of an interest rate decrease of 0.5 percentage points as of December 31, 2008, would have
been a EUR 2.0 mn increase in market value (2007: EUR 2.0 mn).

Petrom SA holds financial assets whose market value would be affected by changes in interest rates. The effect of
an interest rate increase of 0.5 percentage points as of December 31, 2008, would have been a EUR 1.0 mn
reduction in the market value of these financial assets (2007: EUR 1.0 mn). A 0.5 percentage points fall in the
interest rate as of December 31, 2008, would have led to an increase in market value of EUR 1.0 mn (2007: EUR 1.0
mn).

OMV also carries out regular analysis of the impact of interest rate changes on interest income and expense on
floating rate deposits and borrowings. The effects of changes in interest rate are not at present thought to
constitute a material risk.

On the Group’s floating rate net debt as of December 31, 2008, net interest expense would rise or fall by EUR 6.8
mn if interest rates rose or fell by 0.5 percentage points. As of December 31, 2007, the same change in interest rate
would have meant a rise or a fall in net interest income of EUR 10.5 mn.

Credit risk management

The main counterparty credit risks are assessed and monitored at Group level and segment level using
predetermined limits for specific countries, banks and business partners. On the basis of creditworthiness,
customers are assigned maximum permitted exposures in terms of amounts and maturities, and the
creditworthiness assessments are reviewed at least annually or on an ad-hoc-basis. The procedures are governed
by guidelines, both at OMV and at Petrom SA. Contracts involving financial instruments are only entered into with
counterparties with top grade credit ratings. In the interests of risk diversification, financial agreements are always
spread between a number of different banks.

Credit risk versus financial counterparties in strategic risk management, foreign exchange rate risk management
and interest rate risk management amounted to a maximum of EUR 1,033.3 mn as of December 31, 2008 (2007:
EUR 96.6 mn). Credit risk versus financial counterparties in operational risk management in the R&M business
amounted to a maximum of EUR 337.3 mn (2007: EUR 574.8 mn).
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Investment risk
To hedge medium-term investments in external funds, the following instruments, which were sold in 2008, were
used by the Group’s external fund managers in 2007:

Instruments EUR 1,000
2008 2007

Nominal Fair value Nominal Fair value

Index futures — — 15,847 236
Interest rate futures — — 879,266 (479)
Result on financial instruments EUR 1,000
2008 2007

Result on financial instruments at fair value through profit or loss 11,617 4,393
Result on available-for-sale financial instruments 76,868 34,413

Result on held-to-maturity financial instruments — —

Result on loans and receivables 62,973 56,525
Result on financial liabilities measured at amortized cost (249,072) (68,197)
Total (97,613) 27,135

The result on financial instruments includes dividend income (excluding associated companies), interest income
and expense, foreign exchange gains and losses, gains and losses on the disposal of financial assets, impairment
losses and write-ups of financial assets, and fair value adjustments to financial instruments at fair value through
profit or loss. Income or expenses on derivative instruments used to hedge operational risks and set off by
opposed expenses or income in costs of sales or sales revenues are not included in the result on financial
instruments. The result on financial instruments at fair value through profit or loss consists exclusively of the
result on held-for-trading financial instruments.

In the income statement, a negative EUR 68,754 thousand (2007: negative EUR 10,884 thousand) of the result on
financial instruments forms part of operating profit (EBIT) and a negative EUR 28,859 thousand (2007: positive
EUR 38,019 thousand) forms part of the net financial result.

The result on available-for-sale financial instruments in 2008 includes an amount of EUR 19,649 thousand (2007:
EUR 22,743 thousand) removed from equity during the period under review and recognized as expense in the
income statement. In addition to the result on available-for-sale financial instruments shown in the table, in 2008 a
loss of EUR 1,321,361 thousand (2007: loss of EUR 18,536 thousand) was recognized directly in equity; this related
mainly to investments in not-consolidated companies (see Note 16).

The result on available-for-sale financial instruments includes impairment losses of EUR 3 thousand (2007:

EUR 154 thousand). There were no write-ups of available-for-sale financial instruments in 2008 (2007: EUR 1,353
thousand). The result on loans and receivables includes impairment losses of EUR 59,158 thousand (2007:

EUR 47,460 thousand). Write-ups of loans and receivables amount to EUR 13,222 thousand (2007: EUR 42,107
thousand).
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On the basis of resolutions of the relevant Annual General Meetings, OMV has - starting in 2000 - implemented
long-term performance oriented compensation plans for the Executive Board and selected senior executives in
the Group. The executives in question — provided they themselves invest in OMV shares - are granted options
entitling them to acquire OMV shares (or their monetary equivalents) on favorable terms if the stock price has
risen by at least 15%.

In the explanations that follow, the numbers of options and the values have been adjusted for the 10-for-1 stock
split on July 11, 2005.

At the times the options were granted, details of the plans were as follows:

Main conditions

2008 plan 2007 plan 2006 plan 2005 plan 2004 plan
Start of plan 1.9.2008 1.9.2007 1.9.2006 1.9.2005 1.9.2004
End of plan 31.8.2015 31.8.2014 31.8.2013 31.8.2012 31.8.2011
Vesting period 2 years 2 years 2 years 2 years 2 years
Exercise price EUR 47.550 EUR 47.850 EUR 45.190 EUR 34.700 EUR 16.368
Option entitlement per OMV share held 20 20 20 20 15
Qualifying own investment
Executive Board 1,136 shares® 1,230 shares' 1,242 shares® 2,390 shares' 3,980 shares *
Senior executives 379shares®  410shares’ 414 shares’ 800 shares' 1,330 shares®
Options granted
Executive Board members
Auli ? 22,720 24,600 8,280 — 19,950
Davies 22,720 24,600 24,840 47,800 59,700
Langanger 22,720 24,600 24,840 47,800 59,700
Roiss 22,720 24,600 24,840 47,800 59,700
Ruttenstorfer 22,720 24,600 24,840 47,800 59,700
Total - Executive Board 113,600 123,000 107,640 191,200 258,750
Other senior executives 428,280 440,760 360,220 532,000 484,350
Total options granted 541,880 563,760 467,860 723,200 743,100
Plan threshold share price EUR 54.680 EUR 55.030 EUR 51.970 EUR 39.910 EUR 18.823

' Or 25%, 50%, or 75% thereof.
2 Member of the Executive Board since January 1, 2007.

At balance sheet date, all options for the 2003 plan and some of the options for the 2004 and 2005 plans were
exercised. As of December 31, 2007, some of the options for the 2003, 2004 and 2005 plans were exercised.
Participation in the stock option plans is subject also to the following terms and conditions:

1. Eligibility to participate in the stock option plans is conditional on investment by the participant, who must hold
the shares at the start of the plan and for the entire period until exercise.

2. For all plans, the number of shares participants are required to hold is calculated by dividing the maximum
permitted investment by the average quoted price of the stock in the month of May in the year of issue.
Options may also be exercised at levels of 25%, 50% or 75% of the maximum holding.

3. In the event of participants disposing of their underlying investments, the options are forfeited. The options are
not transferable and expire if not exercised.

4. The exercise price is the average price for the period from May 20 to August 20.
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5. Provided that the plan thresholds are attained, the options may be exercised in the exercise period for the 2004
plan during the 20 trading days after publication of the quarterly reports (exercise window). For the plans for
2005-2008 exercise windows are periods where exercise is not prohibited according to the following criteria.
Options may not be exercised:

- when the plan participant is party to insider information;

- during the blackout period specified in the Issuers Compliance Regulation (six weeks before scheduled
publication of the annual results, three weeks before publication of the quarterly results or any other
restricted periods defined by compliance officers);

- if the Executive Board forbids the exercise for a specific period.

6. Evidence of the participant’s underlying investment must be furnished when exercising an option. The options
may be exercised by purchasing the shares or by having the difference between the current market price and
the exercise price paid out in cash or in the form of shares, provided always that the market price of OMV stock
at the time of exercise exceeds the exercise price by at least 15%.

In 2008 and 2007 movements in options under the stock option plans were as follows:

Stock option plans

2008 2007

Number of Weighted average Number of Weighted average

options exercise price options exercise price

EUR EUR

Outstanding options as of January 1 1,905,850 37.163 2,085,585 28.529
Options granted 541,880 47.550 563,760 47.850
Options exercised (325,340) 21.029 (743,495) 21.048
Outstanding options as of December 31 2,122,390 42.288 1,905,850 37.163
Options exercisable at year end * — — 874,230 25.974

1 The options for the plans 2004, 2005 and 2006 would have been exercisable at year end, if the share price would have been above the respective plan threshold.

During 2008, a total of 325,340 options granted under the 2003, 2004 and 2005 plans were exercised. The amount
due in respect of all options was the difference between the current share price and the exercise price. For 42,000
options, the options were exercised through the purchase of shares. The weighted average market price at the
time of exercise in 2008 was EUR 54.376. Considering the plan threshold, the intrinsic value of the options
exercisable as of December 31, 2008 was EUR 0. (As of December 31, 2008 the share price was below the plan
threshold for all plans.)

During 2007, 743,495 options granted under the 2003, 2004 and 2005 plans were exercised. For 722,495 options
the difference between the current share price and the exercise price was paid; the amount due in respect of all
options was settled in cash. For 21,000 options, the options were exercised through the purchase of shares.The
weighted average market price at the time of exercise in 2007 was EUR 50.087.The intrinsic value of the options
exercisable as of December 31, 2007 was EUR 25,742 thousand.
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Exercise of options by plan participants was as follows:

Options exercised

2008 2007
Options Weighted Options Weighted
exercised average exercised average
exercise price exercise price
EUR EUR

Executive Board members
Auli — — — —
Davies 107,500 24.519 84,000 10.404
Langanger 42,000 10.404 71,850 12.882
Roiss 29,700 16.368 — —
Ruttenstorfer 59,700 16.368 42,000 10.404
Total — Executive Board 238,900 18.987 197,850 11.304
Other senior executives 86,440 26.672 545,645 24.581
Total options exercised 325,340 21.029 743,495 21.048

Compensation expense from the exercise of options reflects the value of the options exercised at the date of
exercise and amounted as follows:

Compensation expense EUR 1,000

2008 2007
2003 plan 1,711 6,722
2004 plan 6,944 10,694
2005 plan 2,194 4,174
Total 10,849 21,590

Of this amount, EUR 8,293 thousand (2007: EUR 7,447 thousand) was attributable to Executive Board members
and EUR 2,556 thousand (2007: EUR 14,143 thousand) to other senior executives.

As of December 31, 2008, outstanding options under the various plans were as follows:

Outstanding options

Exercise Options Remaining Options

price EUR outstanding maturity  exercisable at

Plan in years year end *
2004 16.368 173,490 2.7 —
2005 34.700 375,400 3.7 —
2006 45.190 467,860 4.7 —
2007 47.850 563,760 5.7 —
2008 47.550 541,880 6.7 —
Total 2,122,390 —

' The options for the plans 2004, 2005 and 2006 would have been exercisable at year end, if the share price would have been above the respective plan threshold.
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The options are valued using the Black-Scholes model. The expected average volatility of the stock has been
calculated on the basis of the volatility of the past five years. The possibility of earlier exercise is reflected in the
risk-free interest rate selected, which is based on rates prevailing at balance sheet date.

The fair value as of December 31, 2008 is calculated on the basis of the options still outstanding, while the fair
value as of the time of award is based on the total options granted. Assuming that the conditions for exercise are
fulfilled during the exercise period, the fair value of the stock option plans is as follows:

Valuation as of December 31, 2008

2008 plan 2007 plan 2006 plan 2005 plan 2004 plan
Market value of plan (EUR 1,000) 4,031 4,497 3,312 1,191 664
Calculation variables
Market price of stock (EUR) 18.72 18.72 18.72 18.72 18.72
Risk-free rate of return 3.349% 3.232% 3.092% 2.951% 2.664%
Maturity of options (including vesting period) 6.7 years 5.7 years 4.7 years 3.7 years 2.7 years
Average dividend yield 6.7% 6.7% 6.7% 6.7% 6.7%
Share price volatility 40% 40% 40% 40% 40%

Provision is made for the expected future costs of options unexercised at balance sheet date based on fair values.
For new plans, the expense is spread over the two-year vesting period. As of December 31, 2008, the provision
amounted to EUR 8,836 thousand (2007: EUR 34,976 thousand), and the net decrease was EUR 26,140 thousand

(2007: increase EUR 4,259 thousand).
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Segment reporting

OMV Group is divided into three operating segments: Exploration and Production (E&P), Refining and Marketing
including petrochemicals (R&M) and Gas and Power (G&P). Group management, financing activities and certain
service functions are concentrated in the Corporate and Other (Co&O) segment.

The Group’s involvement in the oil and gas industry, by its nature, exposes the Group to certain risks: These
include political instability, deteriorating economic conditions, changes in legislation or fiscal regimes, as well as
other operating risks inherent in the industry, such as the high volatility of crude oil prices and the USD. A variety
of measures are used to manage these risks. Apart from the integration of the Group’s upstream and downstream
operations, and the policy of maintaining a balanced portfolio of OECD and non-OECD assets in the E&P segment,
the main instruments used are operational in nature. Insurance and taxation are also dealt with on a group-wide
basis. OMV maintains information on the political situation in all the countries in which it operates. Regular
surveys are undertaken across the Group to identify current litigation and pending court and administrative
proceedings.

Business decisions of fundamental importance are made by the Executive Board of OMV.The business segments
are independently managed, as each represents a strategic unit with different products and markets.

E&P’s activities focus on six core regions. In 2008, the existing exploration portfolio was expanded with new
exploration licenses in the core regions Northwestern Europe, Middle East and North Africa.

R&M operates two refineries, in Schwechat and Burghausen, and further two refineries in Romania. It also has a
45% interest in Bayernoil Raffineriegesellschaft mbH (third-party processing refineries). It has a powerful presence
in the filling station and wholesale businesses in its main markets — Austria, and Central and South Eastern
Europe. OMV’s interest in Petrol Ofisi A.S., Turkey's leading filling station operator and retailer, was increased to
41.6% during 2008.

The G&P segment is of major significance in gas transport in Austria, the gas transit business and in gas
importing. OMV is the sole operator of long-distance gas transmission pipelines in Austria. The power business
extends the gas value chain into gas fired power plants. Due to changes in management responsibilities the
Doljchim fertilizer in Romania plant is included in G&P since 2008 (before: E&P).

The key measure of operating performance for the Group is earnings before interest and taxes (EBIT). In
compiling the segment results, business activities with similar characteristics have been aggregated. Intra-group
sales and cost allocations by the parent company are determined in accordance with internal OMV policies;
management is of the opinion that the transfer prices of goods and services exchanged between segments
correspond to market prices. Business transactions not attributable to operating segments are included in the
results of the Co&O segment.
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OMV Group’s primary segment reporting is based on business segments.

Primary segment reporting EUR mn
E&P R&M G&P Co&0O Total Consoli- Consoli-
dation dated
total

2008
Sales* 5,089.10 20,883.36 3,798.34 367.55 30,138.35  (4,595.75) 25,542.60
Intra-group sales (4,065.95) (46.10) (123.24) (360.46) (4,595.75)  4,595.75 —
External sales 1,023.15 20,837.26 3,675.10 7.09 25,542.60 —  25,542.60
EBIT 2 2,273.67 (105.47) 244.64 (110.51) 2,302.33 37.34 2,339.66
Total assets * 7,306.65 7,571.37 1,868.91 277.95 17,024.88 — 17,024.88
Investments in PPE/IA 2,632.96 834.35 149.52 82.36 3,699.19 — 3,699.19
Investments in associated companies — 890.25 86.44 978.41 1,955.10 — 1,955.10
Assets held for sale 1.33 38.78 — 20.25 60.36 — 60.36
Liabilities * 2,917.28 2,541.75 1,235.29 726.03 7,420.34 — 7,420.34
Depreciation and amortization 490.60 356.18 24.78 43.78 915.34 — 915.34
Impairment losses 162.43 201.97 11.63 1.51 377.54 — 377.54
Income from associated companies ° — 87.19 12.02 18.68 117.89 — 117.89

2007
Sales* 4,247.42  16,311.91 3,096.32 260.78 23,916.44  (3,874.41) 20,042.04
Intra-group sales (3,393.99) (26.57) (199.95) (253.90) (3,874.41) 3,874.41 —
External sales 853.43  16,285.35 2,896.37 6.89  20,042.04 — 20,042.04
EBIT 2 1,967.71 84.31 243.59 (76.61) 2,219.00 (34.51) 2,184.49
Total assets * 5,758.11 8,072.58 1,130.39 447.49  15,408.57 — 15,408.57
Investments in PPE/IA 1,460.65 1,143.68 149.32 109.86 2,863.51 — 2,863.51
Investments in associated companies — 874.77 90.58 1,160.28 2,125.63 — 2,125.63
Assets held for sale 22.65 — — 8.69 31.34 — 31.34
Liabilities * 2,567.48 3,177.36 618.45 684.53 7,047.83 — 7,047.83
Depreciation and amortization 424.52 307.17 20.77 37.14 789.60 — 789.60
Impairment losses 100.16 83.10 4.48 0.11 187.85 — 187.85
Income from associated companies ° — 164.64 26.29 107.07 298.00 — 298.00

 Including intra-group sales.

2 See consolidated income statement for reconciliation of EBIT to net income for the year.

@

which a participating relationship exists, and other receivables and assets.

IS

provisions for other taxes amounting to EUR 2.83 mn (2007: EUR 10.79 mn), other financial liabilities and other liabilities.

@

See Note 8.

Including intangible assets (IA), property, plant and equipment (PPE), inventories, trade receivables, receivables from associated companies and companies with

Including trade payables, provisions for pensions and similar obligations, provisions for decommissioning and restoration obligations, other provisions excluding
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Details of the secondary segments were as follows:

Secondary segment reporting EUR mn
Austria Germany Romania Rest of Rest of Rest of Total Consoli- Consoli-
CEE Europe world * dation dated total

2008
Sales * 9,717.74  4686.79  6539.12 443039  2,785.61 197869 30,13835  (4,595.75) 25,542.60
Intra-group sales (983.25) (041) (2,738.61) (0.93) (21.03) (851.52) (4,595.75)  4,595.75 —
External sales 8,734.48 4,686.38 3,800.51 4,429.46 2,764.59 1,127.17  25,542.60 — —
EBIT? 810.79 95.43 312.02 (4.62) 108.68 980.03 2,302.33 37.34 2,339.66
Total assets ° 5,131.78 1,914.95 6,053.17 1,416.64 547.50 1,960.84 17,024.88 — 17,024.88
Investments in PPE/IA 677.44 91.11 1,818.55 107.77 76.96 927.36 3,699.19 — 3,699.19

2007
Sales* 7,743.92 3,846.14 5,434.40 3,339.25 2,076.48 1,476.26 23916.44  (3,874.41) 20,042.04
Intra-group sales (847.80) (1.20) (2,280.34) (0.65) (54.92) (689.50) (3,874.41) 387441 —
External sales 6,896.12 384494 315406 333860 2,021.56 786.76  20,042.04 — —
EBIT ? 602.47 81.43 600.74 20.79 93.14 820.43 2,219.00 (34.51) 2,184.49
Total assets * 4,276.62 2,245.86 5,352.76 1,552.28 751.96 1,229.09 15,408.57 — 15,408.57
Investments in PPE/IA 708.09 408.69 1,188.12 137.07 79.90 34164  2,86351 — 2,863.51

Including intra-group sales.

~

w

IS

| Segment reporting

See consolidated income statement for reconciliation of EBIT to net income for the year.
Including intangible assets (IA), property, plant and equipment (PPE), inventories, trade receivables, receivables from associated companies and companies with
which a participating relationship exists, and other receivables and assets.

Rest of world: Principally Australia, Iran, Kazakhstan, Libya, New Zealand, Pakistan, Tunisia, Yemen.



Other information

Average number of employees :

2008 2007
OMV Group excluding Petrom group 5,639 5,349
Petrom group 35,605 32,028
Total Group 41,243 37,377
 Calculated as the average of the month’s end number of employees during 2008.
The expenses for services rendered by the group auditors comprise the following:
Expenses for services rendered by the group auditors EUR 1,000

2008 2007
Year-end audit 2,990 2,616
Other assurance services 507 700
Tax advisory services 55 18
Other services 762 507
Total 4,313 3,841

Under IAS 24, details of relationships with related parties and related enterprises not included in consolidation
must be disclosed. Enterprises and individuals are considered to be related if one party is able to control or
exercise significant influence over the business of the other.

In 2008, there were arm’s-length supplies of goods and services between the Group and the following companies
included at-equity: Borealis AG, Petrol Ofisi A.S. and Oberdsterreichische Ferngas AG.

Related enterprises EUR 1,000
2008 2007

Sales Receivables Sales Receivables

Borealis AG 1,488,600 125,242 1,004,642 95,351
Oberosterreichische Ferngas AG * 2,437 — 3,294 320
Petrol Ofisi A.S. 3,185 — 34,510 2,953
Total 1,494,222 125,242 1,042,446 98,624

* Until the reorganization transactions as of the end of June 2008.

At balance sheet date, there were trade payables to Bayernoil Raffineriegesellschaft mbH of EUR 59,119 thousand
(2007: EUR 54,216 thousand).

At balance sheet date, there was a loan to I0B Holding A/S of EUR 35,975 thousand outstanding

(2007: EUR 35,975 thousand), and one to Bayernoil Raffineriegesellschaft mbH of EUR 294,750 thousand
(2007: EUR 159,750 thousand).

Other information |



Financial statements

Total remuneration received by the Executive Board was made up as follows:

Remuneration received by the Executive Board EUR 1,000
2008 Auli Davies Langanger Roiss Ruttenstorfer Total
Fixed remuneration for 2008 452 572 507 593 679 2,803
Variable remuneration (for 2007) 625 1,044 1,044 1,203 1,362 5,277
Pension fund contributions 96 222 338 270 444 1,371
Benefits in kind (company car, accident insurance)

and reimbursed expenses 8 9 8 8 8 42
Total 1,181 1,848 1,897 2,073 2,494 9,493
2007

Fixed remuneration for 2007 350 525 460 530 600 2,465
Variable remuneration (for 2006) 68 1,105 1,105 1,273 1,442 4,993
Pension fund contributions 72 208 129 99 145 653
Benefits in kind (company car, accident insurance)

and reimbursed expenses 8 9 8 8 8 42
Total 498 1,847 1,702 1,910 2,195 8,153

Details of stock option plans are shown in Note 27.

The members of the Executive Board and the members of the Supervisory Board are covered by directors and
officers liability insurance (D&O) and legal costs insurance. A large number of other OMV employees also benefit
from these two forms of insurance, and the insurers levy lump-sum premiums, which are not specifically
attributed to the Board members.

Compensation of former members of the Executive Board and their surviving dependants amounted to EUR 1,071
thousand (2007: EUR 1,043 thousand).

In 2008, the total remuneration (excluding stock option plans) of 39 top executives (excluding the Executive Board;
2007: 39) amounted to EUR 13,485 thousand (2007: EUR 10,707 thousand), of which basic remuneration, such as
salaries, accrued vacations and bonuses was EUR 11,134 thousand (2007: EUR 8,997 thousand) and EUR 1,027
thousand (2007: EUR 1,250 thousand) were expenses for pension fund contributions. The expenses for severance
benefits were EUR 1,264 thousand (2007: EUR 437 thousand), and other long-term benefits amounted to EUR 60
thousand (2007: EUR 23 thousand). See Note 27 for details of stock option plans.

In 2008 remuneration expenses for the Supervisory Board amounted to EUR 383 thousand (2007: EUR 374
thousand, including EUR 5 thousand decrease in provisions).

Raiffeisen Zentralbank Osterreich AG is one of the enterprises in which a member of the Supervisory Board has a

material financial interest (section 95 (5) (12) Austrian Companies Act (AktienG)); the bank is one of OMV Group’s
most important banking partners, but not leading in terms of volume of business.

| Other information



Direct and indirect investments of OMV Aktiengesellschaft with an interest of at least 20%

Parent Equity Type of
company interest  consolidation *
in %

Exploration and Production
“Artamira” LLC, Saratov RING 100.00 C
“CARneft” OJSC, Saratov RING 100.00 C
“Chalykneft” OJSC, Saratov RING 100.00 C
KOM MUNAI LLP, Almaty PETROM 95.00 C
“Management Company ‘CorSarNeft’ ”” LLC, Moscow RING 100.00 ©
“Neftepoisk” LLC, Saratov RING 100.00 Cc
“0Oil Company ‘RENATA’ ”” LLC, Usinsk RING 100.00 (03
OMV (ALBANIEN) Adriatic Sea Exploration GmbH, Vienna OMVEP 100.00 C
OMV AUSTRALIA PTY LTD, Perth OMV AG 100.00 C
OMV Austria Exploration & Production GmbH, Vienna (OEPA) OMVEP 100.00 C
OMV (BAYERN) Exploration GmbH, Vienna OEPA 100.00 C
OMV (Bulgaria) Offshore Exploration GmbH, Vienna OMVEP 100.00 C
OMV (EGYPT) Exploration GmbH, Vienna OMVEP 100.00 C
OMV (EGYPT) Oil & Gas Exploration GmbH, Vienna OMVEP 100.00 NC
OMV Exploration & Production GmbH, Vienna (OMVEP) OMV AG 100.00 C
OMV EXPLORATION & PRODUCTION LIMITED, Douglas OMVEP 100.00 C
OMV (FAROE ISLANDS) Exploration GmbH, Vienna OMVEP 100.00 C
OMYV Global Oil & Gas GmbH, Vienna OMVEP 100.00 NC
OMV (IRAN) onshore Exploration GmbH, Vienna OMVEP 100.00 C
OMV (IRELAND) Exploration GmbH, Vienna OMVEP 100.00 C
OMV (IRELAND) Killala Exploration GmbH, Vienna OMVEP 100.00 NC
OMV New Zealand Limited, Wellington (NZEA) OMVEP 100.00 C
OMV (NORGE) AS, Stavanger OMVEP 100.00 Cc
OMV OF LIBYA LIMITED, Douglas OMVEP 100.00 (03
OMV Oil and Gas Exploration GmbH, Vienna OMVEP 100.00 ©
OMV Oil Exploration GmbH, Vienna OMVEP 100.00 ©
OMV QOil Production GmbH, Vienna OMVEP 100.00 (03
OMV (PAKISTAN) Exploration Gesellschaft m.b.H., Vienna OMVEP 100.00 C
OMV Petroleum Exploration GmbH, Vienna OMVEP 100.00 ©
OMYV Proterra GmbH, Vienna OEPA 100.00 C
OMV (RUSSLAND) Exploration & Production GmbH, Vienna OMVEP 100.00 C
OMV (SLOVAKIA) Exploration GmbH, Vienna OEPA 100.00 C
OMYV (Tunesien) Exploration GmbH, Vienna OMVEP 100.00 C
OMYV (Tunesien) Production GmbH, Vienna (OTNPR) OMVEP 100.00 C
OMV (TUNESIEN) Sidi Mansour GmbH, Vienna OMVEP 100.00 NC
OMV (U.K.) Limited, London OMVEP 100.00 C
OMV Upstream International GmbH, Vienna OMVEP 100.00 NC
OMV (YEMEN) Al Mabar Exploration GmbH, Vienna OMVEP 100.00 C
OMV (Yemen Block S2) Exploration GmbH, Vienna OMVEP 100.00 C
OMV (YEMEN) South Sanau Exploration GmbH, Vienna OMVEP 100.00 NC
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Direct and indirect investments of OMV Aktiengesellschaft with an interest of at least 20% (continued)

Parent Equity Type of
company interest  consolidation *
in %
PEI 3 Verwaltungs GmbH, Dusseldorf OTNPR 100.00 NC
PEI Venezuela Gesellschaft mit beschrénkter Haftung, Disseldorf OMVEP 100.00 C
Petroleum Infrastructure Limited, Wellington NZEA 100.00 (e
PETROM EXPLORATION & PRODUCTION LIMITED, Douglas PETROM 100.00 NC
Preussag Energie International GmbH, Burghausen OMVEP 100.00 C
RING OIL HOLDING & TRADING LTD, Limassol (RING) PETROM 74.90 ©
“Saratovneftedobycha” CJSC, Saratov RING 100.00 ©
Société de Recherches et d’Exploitation des Pétroles en Tunisie, Tunis OTNPR 50.00 NAE
TASBULAT OIL CORPORATION LLP, Aktau PETROM 100.00 ©
Thyna Petroleum Services S.A., Sfax OTNPR 50.00 NAE
van Sickle Gesellschaft m.b.H., Vienna OEPA 100.00 (0]
Refining and Marketing including petrochemicals
Abu Dhabi Petroleum Investments LLC, Abu Dhabi OMVRM 25.00 NAE
Adria-Wien Pipeline GmbH, Klagenfurt OMVRM 76.00 C
Aircraft Refuelling Company GmbH, Vienna OMVRM 33.33 NAE
Autobahn - Betriebe Gesellschaft m.b.H., Vienna OMVRM 47.20 NAE
Avanti d.o.o., Zagreb OHRVAT 29.93 NAE
AVIATION PETROLEUM SRL, Bucharest PETROM 95.00
ROMAN 5.00 C
BAYERNOIL Raffineriegesellschaft mbH, Vohburg OMVD 45.00 AE
BEYFIN GAZ SRL, Cluj-Napoca PETROM 40.00 NAE
Borealis AG, Vienna OMVRM 32.67
OMV AG 3.33 AE
BRAZI OIL & ANGHELESCU PROD COM SRL, Brazi PETROM 37.70 NAE
BSP Bratislava-Schwechat Pipeline GmbH, Vienna OMVRM 26.00 NAE
D.E.E.M. ALGOCAR SA, Buzias PETROM 27.92 NAE
Deutsche Transalpine Oelleitung GmbH, Munich OMVD 25.00 AE
DUNATAR Kéolajtermék Tarolo és Kereskedelmi Kft., Budapest OHUN 48.28 NAE
EPS Ethylen-Pipeline-Siid GmbH & Co KG, Munich OMVD 21.95 AE
Erdol-Lagergesellschaft m.b.H., Lannach OMVRM 55.60 AE!
FONTEGAS PECO MEHEDINTI SA, Simian PETROM 37.40 NAE
FRANCIZA PITESTI SRL, Pitesti PETROM 40.00 NAE
GENOL Gesellschaft m.b.H., Vienna OMVRM 29.00 NAE
GENOL Gesellschaft m.b.H. & Co, Vienna OMVRM 29.00 AE
Heating Innovations Austria GmbH, Vienna OMVRM 50.00 AE
ICS PETROM MOLDOVA SA, Chisinau PETROM 100.00 (o}
M.P. PETROLEUM DISTRIBUTIE SRL, Bucharest PETROM 95.00
ROMAN 5.00 C
OMV Bayern GmbH, Burghausen OMVD 100.00 ©
OMV BH d.o.o., Sarajevo OMVRM 100.00 (0]
OMV BULGARIA OOD, Sofia PETROM 99.90
OMVRM 0.10 (0]
OMV Ceska republika, s.r.0., Prague VIVTS 100.00 C
OMYV Croatia d.o.0., Zagreb (OHRVAT) OMVRM 100.00 C
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Direct and indirect investments of OMV Aktiengesellschaft with an interest of at least 20% (continued)

Parent Equity Type of
company interest  consolidation *
in %
OMV Deutschland GmbH, Burghausen (OMVD) OMVRM 90.00
OMV AG 10.00 (03
OMV Hungéria Asvanyolaj Korlatolt Felelésségii Tarsasag, Budapest (OHUN) OMVRM 100.00 C
OMYV - International Services Ges.m.b.H., Vienna OMVRM 100.00 ©
OMV ltalia S.r.l., Verona OMVRM 100.00 ©
OMYV Refining & Marketing GmbH, Vienna (OMVRM) OMV AG 100.00 C
OMV ROMANIA MINERALOEL SRL, Bucharest (ROMAN) PETROM 99.90
OMVRM 0.10 (o}
OMV SLOVENIJA trgovina z nafto in naftnimi derivati, d.o.o., Koper VIVTS 92.25 ©
OMV Slovensko s.r.o., Bratislava VIVTS 100.00 ©
OMV SRBIJA d.o.o., Belgrade PETROM 99.90
OMVRM 0.10 ©
OMV Supply & Trading AG, Zug OMVRM 100.00 Cc
OMV TRADING SERVICES LIMITED, London OMVRM 100.00 NC
OMV-VIVA Kereskedelmi és Szolgaltataté Korlatolt Felelésségu Tarsasag,
Budapest OHUN 96.67 NC
OMV Warme VertriebsgmbH, Vienna OMVRM 100.00 (e
PETROCHEMICALS ARGES SRL, Pitesti PETROM 95.00 NC
Petrol Ofisi A.S., Istanbul OMV AG 41.58 AE
PETROM LPG SA, Bucharest PETROM 99.99 ©
PETROM NADLAC SRL, Nadlac PETROM 98.51 NC
Routex B.V., Amsterdam OMVRM 20.00 NAE
SIOT Societa Italiana per I'Oleodotto Transalpino S.p.A., Trieste OMVRM 25.00 AE
SOCIETATEA COMERCIALA PETROM AVIATION SA, Otopeni PETROM 69.37 C
SuperShop Marketing GmbH, Budapest OHUN 50.00 NAE
TGN Tankdienst-Gesellschaft Nurnberg GbR, Nurnberg OMVD 33.33 NAE
Transalpine Olleitung in Osterreich Gesellschaft m.b.H., Matrei in East Tyrol OMVRM 25.00 AE
TRANS GAS SERVICES SRL, Bucharest PETROM 80.00 NC
VIVA International Marketing- und Handels-GmbH, Vienna (VIVTS) OMVRM 100.00 C
Gas and Power
ADRIA LNG d.o.0., Zagreb OGlI 25.58 NAE
ADRIA LNG STUDY COMPANY LIMITED, Valletta oGl 28.37 NAE
AGCS Gas Clearing and Settlement AG, Vienna OGG 23.13 NAE
AGGM Austrian Gas Grid Management AG, Vienna OGG 100.00 C
Baumgarten-Oberkappel Gasleitungsgesellschaft m.b.H., Vienna OGG 51.00 C
Borasco Elektrik Uretim Sanayi ve Ticaret A.S., Istanbul OPI 60.00 AE!
Central European Gas Hub AG, Vienna oGl 100.00 Cc
CONGAZ SA, Constanta PETROM 28.59 AE
DC Hidro Enerji Uretim A.S., Istanbul OPI 70.00 NAE
EconGas Deutschland GmbH, Regensburg ECOGAS 100.00 @
EconGas GmbH, Vienna (ECOGAS) OGlI 50.00
EGBV 13.55 (03
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Direct and indirect investments of OMV Aktiengesellschaft with an interest of at least 20% (continued)

Parent Equity Type of
company interest  consolidation *
in %
EconGas Hungéaria Foldgazkereskedelmi Kft., Budapest ECOGAS 100.00 C
EconGas Italia S.r.l, Milan ECOGAS 100.00 C
EGBYV Beteiligungsverwaltung GmbH, Linz (EGBV) oGl 65.00 ©
OMV Gas Adria d.o.o., Zagreb oGl 100.00 NC
OMV Gas Germany GmbH, Dusseldorf OGG 100.00 C
OMV Gas GmbH, Vienna (OGG) oGl 99.99
OMV AG 0.01 C
OMV Gas & Power GmbH, Vienna (OGI) OMV AG 100.00 ©
OMV Gaz Ve Enerji Limited Sirketi, Istanbul (o]¢]] 99.00
OPI 1.00 ©
OMYV Kraftwerk Haiming GmbH, Haiming OPI 100.00 NC
OMV Power International GmbH, Vienna (OPI) OGlI 100.00 C
PETROM DISTRIBUTIE GAZE SRL, Bucharest PETROM 99.99 ©
PETROM GAS SRL, Bucharest PETROM 100.00 (o}
POLIFLEX SRL, Brazi PETROM 96.84 NC
ROBIPLAST COMPANY SRL, Bucharest PETROM 45.00 NAE
SOCIETATEA ROMANA DE PETROL SA, Bucharest PETROM 49.00 NAE
Corporate and Other
Amical Insurance Limited, Douglas (AMIC) OMV AG 100.00 (o]
ASOCIATIA ROMANA PENTRU RELATIA CU INVESTITORII, Bucharest PETROM 20.00 NAE
BURSA MARITIMA SI DE MARFURI SA, Constanta PETROM 20.09 NAE
Diramic Insurance Limited, Gibraltar AMIC 100.00 (e
Kompetenz- und Informationszentrum fir Humanvermégen und interdisziplindre
Arbeits- und Unternehmensforschung GmbH, Klosterneuburg SNO 24.44 NAE
MOL Hungarian Oil and Gas Plc., Budapest ? OCTS 21.22 NAE
OMYV Clearing und Treasury GmbH, Vienna (OCTS) SNO 100.00 C
OMV FINANCE LIMITED, Douglas OMV AG 100.00 ©
OMYV Future Energy Fund GmbH, Vienna OMV AG 100.00 (0]
OMV Insurance Broker GmbH, Vienna OMV AG 100.00 (o}
OMYV Solutions GmbH, Vienna (SNO) OMV AG 100.00 C
PETROMED SOLUTION SRL, Bucharest PETROM 99.99 NC
students4excellence GmbH, Vienna OMV AG 20.00 NAE
VA OMV Personalholding GmbH, Linz SNO 50.00 NAE
Petrom
PETROM SA, Bucharest (PETROM) 3 OMV AG 51.01 ©

Type of consolidation:

Cc Consolidated subsidiary.

AE  Associated company, accounted for at-equity.

AE ' Despite majority interest not consolidated due to absence of control.

NC Not-consolidated subsidiary; shell or distribution companies of relative insignificance individually and collectively to the consolidated financial statements.
NAE Other investment recognized at cost; associated companies of relatively little importance to the assets and earnings of the consolidated financial statements.
The share of 21.22% in MOL contains shares amounting to 20.57% of the company’s nominal capital that were used in repo transactions as collateral for short-term
bank loans at the balance sheet date (see Notes 16 and 21).

Petrom is assigned to the relevant segments in the segment reporting.

~

@
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Most of the subsidiaries which are not consolidated either have low business volumes or are distribution
companies; the total sales, net income/losses and equity of such companies represent less than 2% of the Group

totals.

Material joint ventures * of OMV Group oil and gas production

Country Field name License/block Participation in %
Australia Jabiru/Challis AC/L 1,2, 3 18.75
Libya El Shararah NC115 3.90
Libya Nafoora Augila Area 91 2.50
Libya C103 Area 90/106 3.00
Libya 74129 Area 70/71/87/103/104/119 3.00
Libya NC186 NC186 2.88
Libya Shatirah NC163 17.85
New Zealand Maui PML 381012 10.00
New Zealand Pohokura PMP 38154 26.00
Pakistan Miano 17.68
Pakistan Sawan 19.74
Tunisia Ashtart 50.00
Tunisia El Hajeb/Guebiba 49.00
Tunisia Cercina 49.00
Tunisia Rhemoura 49.00
Tunisia Gremda/El Ain 49.00
UK Schiehallion 204/25a 5.88
UK Beryl 9/13a 5.00
UK Beryl 9/13a,b,c 5.00
UK Boa 9/15a 13.62
UK Skene 9/19 3.49
UK Buckland 9/18a 3.17
UK Maclure 9/19 1.67
UK Ness & Ness South 9/13a, 9/13b 5.00
UK Howe 22/12a North 20.00
UK Jade 30/2c 5.57

1 Exploration and not yet producing joint ventures are not included in this table.
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OMV'’s capital obligations of Exploration and Production joint ventures

Country Field name License/block Participa- Liability Liability Liability
tion in % 2009 2010-2012 after 2012

in USD in USD in USD

Australia WA-290-P 40.00 6,000,000 — —
Ireland 3/05 50.00 10,000,000 — —
Kurdistan, Iraq Mala Omar 80.00 20,000,000 — —
Kurdistan, Iraqg  Shorish 80.00 — 20,000,000 =
Libya Package 1 NC199-204 40.00 7,000,000 — —
Libya El Shararah (Production) NC115 3.90 11,250,000 11,250,000 —
Libya El Shararah (Exploration) NC115 30.00 — 21,240,000 —
Libya NC186 (Exploration) NC186 24.00 — 7,776,000 —
Libya NC186 (Production) NC186 2.88 51,000,000 51,000,000 —
Libya Shatirah NC163 17.85 2,040,000 — —
Libya Nafoora Augila Area 91 2,50 35,000,000 35,000,000 —
Libya C 103 (Production) Area 90/106 3.00 11,500,000 11,500,000 —
Libya C 103 (Exploration) Area 90/106 25.00 — 5,000,000 —
Libya 74/29 (Production) Area 70/71/87/103/104/119 3.00 3,500,000 3,500,000 —
Libya 74/29 (Exploration) Area 70/71/87/103/104/119 25.00 — 31,250,000 —
Libya C 102 Area 91 25.00 — 1,750,000 —
New Zealand Maari PML 38413 69.00 14,500,000 — —
New Zealand Western Platform PEP 38401 31.25 510,000 — —
New Zealand Western Platform PEP 38481 31.25 585,000 — —
New Zealand Tangaroa PEP 38485 33.33 225,000 — —
New Zealand Northland Base PEP 38618 50.00 75,000 — —
New Zealand Northland Base PEP 38619 50.00 75,000 — —
New Zealand PEP 50119 36.00 498,000 — —
New Zealand PEP 50120 36.00 249,000 — —
New Zealand PEP 50121 36.00 498,000 — —
Norway PL 301CS 30.00 — 36,000,000 —
Norway PL 471 50.00 — 23,000,000 —
Pakistan Barkhan 15.00 850,000 1,430,000 —
Pakistan Hanna 20.00 10,000 250,000 —
Pakistan Harnai 20.00 105,000 1,130,000 —
Pakistan Kalat 30.00 10,000 365,000 —
Pakistan Latif 33.40 120,000 — —
Pakistan Sari South 20.00 — 4,133,333 —
Pakistan Sawan 19.74 13,162,000 1,821,834 —
Tunisia Ashtart 50.00 30,000,000 62,790,000 —
Tunisia Jenein Sud 100.00 10,000,000 600,000 —
Tunisia Sidi Mansour 100.00 10,000,000 25,000,000 —
UK Central North Sea 29/2a 20.00 20,000,000 — —
UK West of Shetland 217/10,14,15 20.00 — 10,000,000 —
UK West of Shetland 204/13 P1190 50.00 12,000,000 — —
UK West of Shetland 213/22,23,28 20.00 — 7,000,000 —
UK West of Shetland 213/25a, 214/21a 6.50 4,500,000 — —
Yemen Al Mabar Block 2 87.50 6,000,000 — —
Yemen Al Uglah Block S2 44.00 14,774,000 — —
Yemen South Sanau Block 29 43.75 — 6,500,000 —
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Exploration and Production joint ventures
Summarized balance sheet and income statement information for companies consisting predominantly of joint
ventures:

Summary information for joint ventures included in consolidation EUR 1,000

2008 2007
Current assets 651,161 721,785
Non-current assets 1,888,417 1,192,773
Current liabilities 727,441 777,285
Non-current liabilities 1,029,901 737,679
Net sales 1,728,285 1,342,880
Earnings before interest and taxes (EBIT) 1,046,801 821,821
Net income for the year 509,829 478,430
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Supplementary oil and gas disclosures (unaudited)

The following tables provide supplemental information in respect of the Group’s oil and gas activities. In the
absence of detailed disclosure rules in this area under IFRS, the Group has elected to voluntarily disclose the data
that would have been required under the US Statement of Financial Accounting Standard (SFAS) 69 (Disclosures
about Oil and Gas Producing Activities) as if it was reporting under US GAAP. To the extent that information refers
to financial statements data, the information is based on the primary financial statements (IFRS financial
statements).

The individual countries are summarized in areas; these areas include the following countries:

Petrom: Romania, Kazakhstan, Russia

Rest of Europe: Albania, Bulgaria, Faroer Islands, Germany, Ireland, Norway , Slovakia, United Kingdom
North Africa: Libya, Tunisia, Egypt (since 2008)

Middle East: Iran, Kurdistan Region of Iraqg (since 2007), Qatar (sold 2006), Pakistan, Yemen

Oceania: Australia, New Zealand

South America: Ecuador (sold 2006), Venezuela

As OMV holds 51% of Petrom, it is fully consolidated; figures for Petrom therefore include 100% of Petrom assets
and results.

a) Capitalized costs
Capitalized costs represent the sum of capitalized oil and gas assets, including other intangible assets and
property, plant and equipment such as land, plant and machinery, concessions, licences, rights.

Capitalized costs EUR 1,000

Austria Petrom Rest of North Middle Oceania * South Total
Europe ? Africa ® East America

2008

Unproved oil and

gas properties 32,667 511,092 151,936 92,033 46,275 13,948 — 847,951

Proved oil and

gas properties 1,561,651 4,104,271 602,781 1,345,819 184,147 444,584 — 8,243,254

Total 1,594,318 4,615,363 754,716 1,437,853 230,422 458,531 — 9,091,204

Accumulated depreciation (819,019)  (958,551)  (480,938) (548,793) (74,247)  (128,228) —  (3,009,777)

Net capitalized costs 775,299 3,656,812 273,778 889,059 156,175 330,303 — 6,081,427

2007

Unproved oil and

gas properties 111,994 166,951 87,798 47,516 48,689 17,033 — 479,981

Proved oil and

gas properties 1,238,101 2,627,585 552,814 772,110 117,749 434,699 — 5,743,058

Total 1,350,095 2,794,536 640,612 819,626 166,438 451,732 — 6,223,039

Accumulated depreciation (776,411)  (654,554) (437,604) (468,656) (53,034)  (128,133) — (2,518,392)

Net capitalized costs* 573,684 2,139,982 203,007 350,970 113,404 323,600 — 3,704,647
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Capitalized costs EUR 1,000

Austria Petrom Rest of North Middle Oceania South Total
Europe Africa East America °

2006
Unproved oil and
gas properties 62,336 91,792 44,022 39,496 22,675 4,250 — 264,571
Proved oil and
gas properties 1,102,419 2,289,452 609,192 754,680 88,427 353,273 — 5,197,443
Total 1,164,755 2,381,244 653,214 794,176 111,102 357,523 — 5,462,014
Accumulated depreciation (734,667) (436,842) (439,452) (435,577)  (35,623) (81,950) —  (2,164,112)
Net capitalized costs : 430,088 1,944,402 213,762 358,599 75,479 275,572 — 3,297,902

In 2007, capitalized costs include EUR 14 mn for assets held for sale in the UK. In 2006, capitalized costs include carrying amounts of assets held for sale in Tunisia
of EUR 10 mn.

In 2008, the UK asset Dunlin was sold.

In 2008, costs for the signature bonuses and compensation payments for the prolongation of the Libyan licenses were capitalized.

In 2008, capitalized costs of New Zealand, asset Maari, were diminished by stand-by fees for the FPSO and drilling rig amounting to EUR 28 mn. Costs were booked
with effect to P&L instead.

In 2006, the assets in Ecuador were sold and the assets in Venezuela were written off.
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b) Costs incurred

Costs incurred include all costs, capitalized or expensed, during the year in the Group’s oil and gas property
acquisition, exploration and development activities. Costs incurred in foreign currencies have been converted
using the average foreign exchange rate of the year.

Costs incurred EUR 1,000

Austria Petrom Rest of North Middle  Oceania South Total
Europe * Africa East America

2008

Acquisition of proved

properties * — — — 461,419 — — — 461,419

Acquisition of unproved

properties — — — — — — — —

Decommissioning costs 7,686 1,532 — — — — — 9,218

Exploration costs 25,794 183,634 50,322 93,217 25,406 9,219 — 387,590

Development costs 2 247,537 1,275,351 61,302 68,979 69,428 117,282 — 1,839,879

Costs incurred 281,016 1,460,517 111,624 623,615 94,834 126,500 — 2,698,106

2007

Acquisition of proved

properties — — — — — — — —

Acquisition of unproved

properties — — — — — — — —

Decommissioning costs 7,480 — — 234 — — — 7,714

Exploration costs 13,527 160,218 54,189 17,093 53,401 32,862 — 331,289

Development costs 2 214,979 782,839 66,470 58,872 30,376 92,346 — 1,245,883

Costs incurred 235,987 943,057 120,659 76,199 83,777 125,208 — 1,584,887
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Costs incurred EUR 1,000

Austria Petrom Rest of North Middle  Oceania South Total
Europe Africa East America

2006

Acquisition of proved

properties — — — — — (561) — (561)

Acquisition of unproved

properties ° — 53,250 — — — — = 53,250

Decommissioning costs 7,000 3,290 — 43 — — — 10,333

Exploration costs 34,612 57,951 30,160 61,544 11,930 4,282 — 200,479

Development costs 94,656 334,574 46,098 41,146 23,715 86,320 12,053 638,561

Costs incurred 136,268 449,065 76,258 102,733 35,645 90,042 12,053 902,062

The amount represents the costs for signature bonuses and compensation payments for the prolongation of the Libyan licenses.

In 2008, development costs of Petrom included the purchase of the oil service business from Petromservice. In 2007, development costs included EUR 7 mn from
assets held for sale in the UK.

The amount is disclosed net of attributed deferred taxes of EUR 16.8 mn.

In Norway exploration represents the costs less a 78% refund of the deductible costs.
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c) Results of operations of oil and gas producing activities

The following table represents only those revenues and expenses which occur directly in connection with OMV's
oil and gas producing operations. The results of oil and gas activities should not be equated to net income since
no deduction nor allocation is made for interest costs, general corporate overhead costs and other costs. Income
taxes are hypothetically calculated, based on the statutory tax rates and the effect of tax credits on investments
and loss carryforwards.

Results of operations of oil and gas producing activities EUR 1,000
Austria Petrom Rest of North Middle Oceania®  South Total
Europe Africa East America

2008

Sales to unaffiliated parties 4,175 182,924 173,325 304,309 88,844 213,600 — 967,177

Intercompany sales and

sales to affiliated parties 706,721 2,427,918 — 734,649 65,521 — — 3,934,810

Result from asset sales* (452) (1,375) 7,676 — 9 1) — 5,858
710,444 2,609,467 181,001 1,038,959 154,374 213,599 — 4,907,845

Production costs (102,432) (901,012)  (35,088) (43,885) (18,470)  (30,106) —  (1,130,993)

Royalties (97,346)  (199,340) — (2,298) (4,383) (27,514) — (330,881)

Exploration expenses (21,459) (145,166)  (35,061) (40,711)  (38,251) (9,218) — (289,866)

Depreciation, amortisation

and impairment losses (51,617) (314,198)  (18,840) (73,468)  (19,934) (31,219) — (509,275)

Other costs (398) 7,769 (1,871) 17,344 866 (28,850) 153 (4,987)
(273,252) (1,551,946)  (90,859) (143,018) (80,172) (126,907) 153  (2,266,002)

Results before income

taxes 437,192 1,057,521 90,141 895,940 74,203 86,692 153 2,641,843

Income taxes® (117,274) (186,405)  (26,366) (437,338) (16,095) (15,623) (60) (799,163)

Results from oil and gas

properties 319,918 871,116 63,775 458,602 58,107 71,068 93 1,842,680

Storage fee ° 42,755 — — — — — — 42,755
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Results of operations of oil and gas producing activities EUR 1,000

Austria Petrom Rest of North Middle  Oceania South Total
Europe Africa East America
2007
Sales to unaffiliated parties (1,280) 142,341 165,298 138,301 81,918 169,676 — 696,255
Intercompany sales and
sales to affiliated parties 535,693 2,115,987 — 649,725 26,963 — — 3,328,368
Result from asset sales* 50 113 — 13,758 4 2) — 13,923
534,463 2,258,441 165,298 801,784 108,886 169,674 — 4,038,545
Production costs (97,367) (903,964)  (28,877) (58,255) (13,865) (26,146) — (1,128,474)
Royalties (62,958) (159,195) — (7,413) (10,841) (7,430) — (247,836)
Exploration expenses (13,527)  (116,943)  (44,427) (11,580) (15,018) (19,702) — (221,197)
Depreciation, amortisation
and impairment losses 2 (48,191)  (219,048)  (48,206) (54,905)  (19,656)  (48,203) — (438,210)
Other costs (342) 132 (3,299) (1,400) 827 45 (847) (4,886)
(222,385) (1,399,018) (124,809) (133,553) (58,553) (101,437) (847) (2,040,602)
Results before income
taxes 312,077 859,424 40,488 668,231 50,333 68,237 (847) 1,997,944
Income taxes > (80,503) (135,491)  (25,287) (280,538)  (16,913) (808) — (539,541)
Results from oil and gas
properties4 231,574 723,933 15,201 387,693 33,420 67,429 (847) 1,458,403
Storage fee® 40,556 — — — = = = 40,556
2006
Sales to unaffiliated parties (63) 264,638 184,695 26,939 84,680 78,491 47,531 686,912
Intercompany sales and
sales to affiliated parties 532,438 1,925,398 — 607,401 — — — 3,065,237
Result from asset sales* 1,886 57,700 — 8,345 1,872 2,376 (13,525) 58,654
534,262 2,247,736 184,695 642,685 86,552 80,867 34,006 3,810,803
Production costs (96,264) (831,620)  (29,355) (52,227) (7,665) (18,648) (15,486) (1,051,265)
Royalties (70,090) (158,370) — (8,324) (11,316) (2,802) — (250,902)
Exploration expenses (32,683) (49,624)  (36,888) (36,940)  (10,490) (4,282) — (170,908)
Depreciation, amortisation
and impairment losses 2 (42,381) (230,101) (40,202) (52,164) (11,078) (15,646) (26,019) (417,590)
Other costs 91 (16,627) 4,304 (4,236)  (1,052) 557 (5,420) (22,382)

(241,327) (1,286,342) (102,142) (153,891) (41,601) (40,821) (46,925) (1,913,048)

Results before income

taxes 292,935 961,394 82,553 488,794 44,952 40,046 (12,919) 1,897,755
Income taxes > (84,844)  (157,213)  (49,649)  (149,338)  (11,975) — (3,883)  (456,902)
Results from oil and gas

properties" 208,091 804,181 32,905 339,455 32,977 40,046 (16,802) 1,440,853
Storage fee® 42,228 — — — = = = 42,228

Dunlin (UK) was sold in 2008. In 2007, the asset Chergui (Tunisia) was sold. In 2006, the sales of assets in Ecuador, Qatar and Halk el Menzel (Tunisia) were included
in this item.

2008: Depreciation includes write-down of Russia (EUR 26mn)

2007: The Rest of Europe caption contains a write-off in the UK (Suilven, EUR 21 mn).

2006: The Petrom caption includes write-offs in Kazakhstan (Sinelnikove, EUR 27 mn), the South America caption contains the write-off of Venezuela (EUR 25 mn).
Income taxes do not include deferred taxes. Income taxes in the Rest of Europe include corporation tax and Petroleum Revenue Tax (PRT). The PRT liability arises
from the net cash flow of several producing fields in the UK. Income tax in North Africa includes amounts payable under a tax-paid cost (TPC) system for certain
OMV interests in Libya and field specific taxes in Tunisia, which are not fully related to profits. Within 2008, the TPC system has been replaced by tax bearing EPSA
contracts.

In 2007, EUR 3 mn are included from assets held for sale in the UK. In 2006, results include EUR 9 mn from discontinued operations in Ecuador and Qatar.
Inter-segmental rental fees before taxes received from the Gas and Power segment for providing gas storage capacities.

In 2008, other costs in New Zealand include expensed stand-by fees for the Maari FPSO and drilling rig.
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d) Oil and gas reserve quantities

Proved reserves are the estimated quantities of crude oil, including condensate and natural gas liquids, and
natural gas which geological and engineering data demonstrate with reasonable certainty to be recoverable in
future years from known reservoirs under existing economic and operating conditions. Proved developed
reserves are proved reserves that can reasonably be expected to be recovered through existing wells with existing
equipment and operating methods. Proved undeveloped reserves are expected to be recovered from undrilled
production wells on exploration licenses.

Crude oil and NGL mn bbl

Austria Petrom Rest of North Middle Oceania South Total
Europe Africa East America

Proved developed and
undeveloped reserves as of

January 1, 2006 55.1 578.2 19.4 91.9 1.1 20.8 15.6 782.1
Revisions of previous

estimates 6.8 (12.3) 0.9 7.8 — 15 — 4.8
Purchases — — — — — — — —
Disposal — — — — (1.0) — (13.5) (14.6)
Extensions and discoveries 0.3 13.8 — 55 8.0 — — 27.6
Production (6.3) (35.6) 3.3) (13.3) (0.2) (1.0) (2.0) (61.6)

Proved developed and
undeveloped reserves as of
December 31, 2006 56.0 544.1 17.0 92.0 8.0 21.3 — 738.4

Revisions of previous

estimates 5.9 (4.3) — 10.8 2.0 1.9 — 16.2
Purchases — — — — — — — —
Disposal — — — (0.2) — — — (0.2)
Extensions and discoveries 0.2 2.6 0.5 0.3 — — — 3.6
Production (6.2) (34.0) (2.6) (14.6) (0.6) (1.8) — (59.8)

Proved developed and
undeveloped reserves as of
December 31, 2007 * 55.9 508.3 14.8 88.5 9.3 21.4 — 698.3

Revisions of previous

estimates 11 2.1 1.3 43.5 5.2 0.4 — 53.7
Purchases — — — — — — — —
Disposal — — (0.6) — — — — (0.6)
Extensions and discoveries 0.5 5.4 — — — — — 5.8
Production (6.1) (34.4) (1.8) (15.7) (1.2) 1.7) — (60.9)

Proved developed and
undeveloped reserves as of

December 31, 2008 514 481.4 13.8 116.3 13.3 20.1 — 696.4
Proved developed reserves

as of December 31, 2006 49.2 410.4 15.9 80.4 2.7 4.4 — 563.0
as of December 31, 2007 49.1 374.3 13.4 78.0 9.3 6.0 — 530.3
as of December 31, 2008 45.4 368.1 11.8 105.4 9.2 5.7 — 5455

1 1n 2007, 0.6 mn bbl included from assets held for sale in the UK.
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Gas bcf

Austria Petrom Rest of North Middle Oceania Total
Europe Africa East

Proved developed and undeveloped
reserves as of January 1, 2006 ! 572.0 2,228.0 40.0 19.6 294.5 93.1 3,247.3
Revisions of previous estimates 18.7 92.4 6.1 — (29.1) 18.5 106.6
Purchases — — — — — — —
Disposals — — — — — — —
Extensions and discoveries 0.2 34.6 — — — — 34.9
Production (46.6) (211.0) (8.8) — (40.3) (10.9) (317.6)
Proved developed and undeveloped
reserves as of December 31, 2006 t 544 .4 2,144.0 37.3 19.6 225.2 100.6 3,071.1
Revisions of previous estimates 24.3 133.0 0.3 — (46.1) 24.0 135.5
Purchases — — — — — — —
Disposals — — — (19.6) — — (19.6)
Extensions and discoveries 1.0 11.7 — — — — 12.7
Production (48.9) (205.2) (7.1) — (40.1) (20.3) (321.6)
Proved developed and undeveloped
reserves as of December 31, 2007 t 520.8 2,083.5 30.5 — 139.0 104.3 2,878.2
Revisions of previous estimates 15.5 216.5 4.3 — 3.4 (0.6) 239.1
Purchases — — — — — — —
Disposals — — — — — — —
Extensions and discoveries 3.9 12.2 — — — — 16.1
Production (46.1) (198.3) (6.2) — (37.2) (20.1) (308.0)
Proved developed and undeveloped
reserves as of December 31, 2008 ! 494.0 2,113.9 28.5 — 105.1 83.6 2,825.2
Proved developed reserves
as of December 31, 2006 276.8 1,595.3 37.1 — 156.2 63.6 2,129.0
as of December 31, 2007 328.3 1,529.3 29.9 — 78.8 89.7 2,056.0
as of December 31, 2008 309.3 1,673.4 279 — 51.9 83.7 2,146.1

1 Including approximately 108 bcf of cushion gas held in storage reservoirs.

e) Standardized measure of discounted future net cash flows

The future net cash flow information is based on the assumption that the year-end economic and operating
conditions will persist throughout the time during which proved reserves will be produced. Neither the effects of
future pricing changes nor expected changes in technology and operating practices are considered.

Future cash inflows represent the revenues received from production volumes, including cushion gas held in
storage reservoirs — assuming that the future production is sold at year-end prices. Future production costs
include the estimated expenditures for production of the proved reserves plus any production taxes without
consideration of future inflation. Future development costs include the estimated costs of development drilling
and installation of production facilities, plus the net costs associated with decommissioning wells and facilities —
assuming year-end costs continue without consideration of inflation. Future income tax payments are calculated
on the basis of the income tax rate applicable in each of the countries in which the Group operates. The present
cash value results from the discounting of the future net cash flow at a discount rate of 10% per year. The
standardized measure does not purport to be an estimate of the fair value of the Group’s proved reserves. An
estimate of fair value would also take into account, amongst many other factors, the expected recovery of
reserves in excess of proved reserves, anticipated changes in future prices and costs as well as a discount factor
representative of the risks inherent in the production of oil and gas.
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Standardized measure of discounted future net cash flows EUR 1,000

Austria Petrom Rest of North Middle Oceania South Total
Europe Africa East America

2008

Future cash inflows 5,158,050 18,733,816 472,570 4,145,767 807,280 146,225 — 29,463,709

Future production and

decommissioning costs (2,618,440) (16,453,654) (231,415) (876,179) (249,876)  (419,365) —  (20,848,928)

Future development costs (965,910) (627,117) (6,689)  (656,210) (371,523) (327,680) — (2,955,129)

Future net cash flows,

before income taxes 1,573,700 1,653,046 234,466 2,613,379 185,881 (600,820) — 5,659,652

Future income taxes (513,050) (108,379) (159,959)  (234,282) (140,622) (114,788) — (1,271,080)

Future net cash flows,

before discount 1,060,650 1,544,667 74,506 2,379,097 45,259 (715,607) — 4,388,572

10% annual discount
for estimated timing
of cash flows (345,475) (838,828) 15,850 (988,488) (49,808) 177,764 — (2,028,985)

Standardized measure
of discounted future

net cash flows 715,175 705,839 90,357 1,390,609 (4,549) (537,844) — 2,359,586
2007

Future cash inflows 6,284,329 36,445,869 1,108,131 5,565,030 868,509 1,770,763 — 52,042,630
Future production and

decommissioning costs (2,380,752) (18,821,248) (420,009) (705,241) (322,482)  (794,393) —  (23,444,125)
Future development costs (622,068) (904,277) (21,083)  (146,872) (36,473)  (302,228) — (2,033,000)
Future net cash flows,

before income taxes 3,281,508 16,720,344 667,039 4,712,917 509,554 674,142 — 26,565,505
Future income taxes (1,376,479)  (4,335,324) (374,132) (1,411,543) (148,640) (231,403) — (7,877,521)
Future net cash flows,

before discount 1,905,029 12,385,020 292,908 3,301,374 360,914 442,739 — 18,687,984

10% annual discount
for estimated timing
of cash flows (668,956) (6,411,501)  (63,622) (915,073)  (109,309) (88,102) — (8,256,562)

Standardized measure
of discounted future
net cash flows 1,236,073 5,973,519 229,286 2,386,300 251,606 354,638 — 10,431,421
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Standardized measure of discounted future net cash flows

EUR 1,000
Austria Petrom Rest of North Middle  Oceania South Total
Europe Africa East America
2006
Future cash inflows 4,639,631 29,095,765 935,614 4,198,394 835,999 1,454,787 — 41,160,190
Future production and
decommissioning costs (2,490,016) (15,332,722) (332,875) (484,657) (197,088) (568,787) —  (19,406,145)
Future development costs (459,765) (1,108,118)  (52,719) (223,062) (67,268) (422,250) —  (2,333,182)
Future net cash flows,
before income taxes 1,689,851 12,654,925 550,020 3,490,675 571,643 463,750 — 19,420,863
Future income taxes (486,938) (2,164,681) (290,061) (952,256) (247,692) (129,882) —  (4,271,511)
Future net cash flows,
before discount 1,202,912 10,490,244 259,959 2,538,419 323,951 333,868 — 15,149,353
10% annual discount
for estimated timing
of cash flows (500,108) (5,675,407)  (67,320) (778,940) (100,280) (112,568) —  (7,234,624)
Standardized measure
of discounted future
net cash flows 702,804 4,814,838 192,638 1,759,478 223,670 221,300 — 7,914,729
f) Changes in the standardized measure of discounted future net cash flows
Changes in the standardized measure of discounted future net cash flows EUR 1,000
2008 2007 2006
Beginning of year 10,431,421 7,914,729 10,314,537
Oil and gas sales and transfers produced, net of production costs (2,835,191)  (1,979,051) (2,619,572)
Net change in prices and production costs (10,335,013) 4,443,856 (1,098,128)
Net change due to purchases and sales of minerals in place 5,069 13,764 (134,000)
Net change due to extensions and discoveries 37,168 107,541 840,511
Development and decommissioning costs incurred during the period 749,872 844,777 299,411
Changes in estimated future development and decommissioning costs (830,922) (336,137) (1,270,019)
Revisions of previous reserve estimates 971,359 738,436 559,439
Accretion of discount 923,306 725,496 976,589
Net change in income taxes 3,822,516 (1,682,083) (412,926)
Other * (580,000) (359,907) 458,886
End of year ? 2,359,586 10,431,421 7,914,729

1 The caption other represents the impact of movements in foreign exchange rates versus the EUR.
2 |n 2007, EUR 5 mn are included from assets held for sale in the UK.
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Abbreviations and definitions

ACC Austrian Commercial Code (UGB)
ACCG Austrian Code of Corporate Governance
AGM Annual General Meeting

bbl, bbl/d barrels (1 barrel equals approximately 159 liters), barrels
per day

bcf, bcm billion standard cubic feet (60 °F/16 °C), billion cubic
meters (32 °F/0 °C)

Bitumen is produced when high grade crude oil is distilled. It is
used to surface roads, and in roofing and insulation materials.

bn, mn billion, million

boe, boe/d barrels of oil equivalent, boe per day

CAPEX Capital Expenditure

capital employed equity including minorities plus net debt and
provi_sions for pensions, less securities used for asset coverage of
pension provisions

cbm, cf standard cubic meters, standard cubic feet

Co&O Corporate and Other

E&P Exploration and Production

EBIT Earnings Before Interest and Taxes

equity ratio stockholders’ equity divided by balance sheet total
expressed as a percentage

EPSA Exploration and Production Sharing Agreement

EU, EUR European Union, euro

finding cost total exploration expenses divided by changes in
proved reserves (extensions, discoveries and revisions of previous
estimates)

G&P Gas and Power

gearing ratio net debt divided by stockholders’ equity expressed as
a percentage

H1, H2 first, second half of the year
HSE Health, Safety, Security and Environment

IASs, IFRSs International Accounting Standards, International
Financial Reporting Standards

LTIR LostTime Incident Rate
monomers collective term for ethylene and propylene

MW megawatt

n.a., n.m. not available, not meaningful
net debt bank debt less liquid funds (cash and cash equivalents)

net income net operating profit after interest, tax and extraordinary
items

NGL Natural Gas Liquids; natural gas which is extracted in liquid
form during the production of hydrocarbons

NOC National Oil Company
NOPAT Net Operating Profit After Tax; profit on ordinary activities
after taxes plus net interest on net borrowings and interest on

pensions, less extraordinary result +/- tax effect of adjustments

OPEX Operating Expenditures, production cost, cost of material and
personnel during production excluding royalties

payout ratio total dividend payment divided by net income after
minorities expressed as a percentage

Petajoule corresponds to 1 quadrillion (10*°) wattseconds

polyolefins Monomers in the chain shape, collective term for
polyethylene and polypropylene

ppm parts per million

PRT, PRRT Petroleum RevenueTax, Petroleum Resource RentTax —
these taxes exist in the UK and Australia

Q1, Q2, Q3, Q4 first, second, third, fourth quarter of the year
R&M Refining and Marketing including petrochemicals

ROACE Return On Average Capital Employed; NOPAT divided by
average capital employed expressed as a percentage

ROE Return On Equity; net income for the year divided by average
stockholders’ equity expressed as a percentage

ROfA Return On fixed Assets; EBIT divided by average intangible
and tangible assets expressed as a percentage

RON New Romanian Leu

RRR Reserve Replacement Rate

sales revenues sales excluding petroleum excise tax
SEC United States Securities and Exchange Commission
SFAS Statement on Financial Accounting Standards

t, toe metric tonne, tonne of oil equivalent

TRIRTotal Recordable Incident Rate

USD US dollar

For more abbreviations and definitions please visit www.omv.com
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Five-year summary
Five-year summary EUR mn
2008 2007 2006 2005 2004
Sales 25,543 20,042 18,970 15,580 9,829
Earnings before interest and taxes (EBIT) 2,340 2,184 2,061 1,958 975
Income from ordinary activities 2,309 2,412 2,156 1,948 1,015
Taxes on income (780) (569) (506) (488) (324)
Net income before minorities 1,529 1,843 1,658 1,496 690
Net income after minorities 1,374 1,579 1,383 1,256 689
Clean EBIT 3,105 2,377 2,257 2,305 1,008
Clean net income after minorities 1,738 1,649 1,521 1,391 711
Balance sheet total 21,376 21,250 17,804 15,451 13,236
Equity 9,363 10,340 9,176 7,694 5,762
Net debt 3,448 2,453 630 (126) 692
Average capital employed * 13,341 11,735 9,120 7,495 4,670
Cash flow from operations 3,214 2,066 2,027 2,108 1,039
Capital expenditure 3,547 4,118 2,518 1,439 2,297
Depreciation 1,293 977 810 794 480
Earnings before interest, taxes and depreciation
(EBITD) 3,633 3,161 2,877 2,752 1,454
Net operating profit after tax (NOPAT) 1,624 1,869 1,682 1,492 718
Return on average capital employed (ROACE) : 12% 16% 18% 20% 15%
Return on equity (ROE) * 16% 19% 20% 22% 19%
Stockholders’ equity to total assets 44% 49% 52% 50% 44%
Gearing ratio 37% 24% 7% (2)% 12%
Dividend per share ?* in EUR 1.00 1.25 1.05 0.90 0.44
Earnings per share 2 in EUR 4.60 5.29 4.64 4.21 2.55
Clean earnings per share 2 in EUR 5.82 5.52 5.10 4.66 2.64
Employees as of December 31 41,282 33,665 40,993 49,919 57,480

1 2004: Adjusted for impact of Petrom acquisition.
2 Figures for 2004 adapted according to stock split by the ratio of 1:10.
3 Proposal to the Annual General Meeting for 2008.
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Contacts

OMV Aktiengesellschaft
Trabrennstral3e 6-8

1020 Vienna, Austria
Tel.: +43 1 40440-0

Fax: +43 1 40440-29496
info@omv.com

OMYV Slovenija, d.o.o.
Ferrarska 7

6000 Koper, Slovenia
Tel.: +386 5 663-3300
Fax: +386 5 663-3394
info.slovenia@omv.com

OMV Ceska republika, s.r.o.
Na Vitezne plani 1719/4
Prague 4, PSC 140 00

Czech Republic

Tel.: +420 2 61392-111

Fax: +420 2 61212-511
info.czech-republic@omv.com

OMV Deutschland GmbH
Haiminger Stral3e 1

84489 Burghausen, Germany
Tel.: +49 8677 960-0

Fax: +49 8677 960-2265
info.germany@omv.com

OMYV Exploration &
Production GmbH
Trabrennstral3e 6-8
1020 Vienna, Austria
Tel.: +43 1 40440-0

Fax: +43 1 40440-29426
info.ep@omv.com

OMV Gas & Power GmbH
Trabrennstrale 6-8

1020 Vienna, Austria

Tel.: +43 1 40440-28000
Fax: +43 1 40440-28299
info.erdgas@omv.com

' Hﬂﬁhﬁ%hmmll

EconGas GmbH

ARES Tower
Donau-City-Stral3e 11
1220 Vienna, Austria
Tel.: +43 (0) 50205-0
Fax: +43 (0) 50205-2900
office@econgas.com

OMV Hungaria Asvanyolaj Kft.

Roébert Karoly krt. 64-66.
1134 Budapest, Hungary
Tel.: +36 1 452-7100
Fax: +36 1 452-7102
info.hungary@omv.com

OMV New Zealand Ltd.
Level 10, Deloitte House
10 Brandon Street

P.O. Box 2621
Wellington, New Zealand
Tel.: +64 4 9102500

Fax: +64 4 9102504
info.ep@omv.com

OMV of Libya Ltd.
That El Imad Building
That el Imad, Tower 5
Floor 5, P.O. Box 91867
Tripoli, Libya

Tel.: +218 21 33503-67
Fax: +218 21 33503-70
info.ep@omv.com

OMV (PAKISTAN) Exploration
Gesellschaft m.b.H.

UBL Building, 7th Floor

F-6/1, Jinnah Avenue,

P.O. Box 2653

Islamabad, Pakistan

Tel.: +92 51 111668668

Fax: +92 51 2273643-44
info.pakistan@omv.com

OMV Refining &
Marketing GmbH
Trabrennstral3e 6-8
1020 Vienna, Austria
Tel.: +43 1 40440-0
Fax: +43 1 40440-27909
info.rm@omv.com

OMV Slovensko, s.r.o.
Moskovska 13

811 08 Bratislava, Slovakia
Tel.: +421 2 50250-110
Fax: +421 2 50250-728
info.slovakia@omv.com

OMYV Solutions GmbH
Trabrennstral3e 6-8

1020 Vienna, Austria
Tel.: +43 1 40440-0

Fax: +43 1 40440-27900
info.solutions@omv.com

OMV Supply & Trading AG
Poststrasse 14

6300 Zug, Switzerland

Tel.: +41 41 7120855

Fax: +41 417120735
info.switzerland@omv.com

OMV (U.K.) Limited
14 Ryder Street
London SW1Y 6QB
United Kingdom

Tel.: +44 20 7333-1600
Fax: +44 20 7333-1610
info.ep@omv.com

PETROM S.A.

239 Calea Dorobantilor 239
010567 Bucharest 1, Romania
Tel.: +40 372 868930

Fax: +40 372 868544
webmaster@petrom.ro
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